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AN example of the salutary effect of the systematic investi- 
gation of fires by a public official is the experience in Maine 
during the last five years. The law requiring close examina- 
tion into the circumstances attending the destruction of prop- 
erty by fire was enacted in 1895. In that year the cause of 
32.54 per cent of all fires was given as “unknown,” while 8.64 
per cent were classed as incendiary. A constant decrease in 
these percentages has since been noticeable; until, in 1900, 
but 19.27 per cent were reported as of unknown origin, and 
only 1.85 per cent as incendiary. There is certainly an ele- 
ment of hope for the fire underwriter in such a record as this. 





ELEcTROLYsSIS of water pipes has come to be a matter of 
importance from the standpoint of the public safety. Escap- 
ing electric current, especially that from trolley systems, has 
been held responsible, in many places and instances, for the 
serious decomposition of underground water pipes. Such 
weakening, or complete corrosion, is liable at any time to re- 
sult in a serious deficiency in the water supply—probably at 
a time when full pressure is most needed. In the nature of 
things it is practically impossible to know the actual extent 
of such damage to pipes; but, as numerous cases have been 
reported from time to time, cities and towns permitting trolley 
1oads to operate in their limits should impose sufficiently 
stringent regulations to assure the integrity of the water and 
gas pipes within their jurisdiction. 





No better opportunity to make a stand for principle at 
little cost to the pocket is liable to offer than the one which 
has already been grasped by some or all of the fire insurance 
companies operating in Nevada. A drastic and unreason- 
able valued policy law, applying to personal, as well as to 
real property, was adopted by the legislature of that State 
recently, over the Governor’s veto; and a number of the 
companies thereupon wired their representatives to cease 
business. As some forty companies received less than $100,- 
000 of premiums in Nevada in 1899, the business given up 
does not amount to much; but it will serve as an object 
lesson to legislators and the public. Possibly the latter 
would prefer to have fire insurance, even with the burden- 
some necessity of having to prove the amount of a loss in 
case of fire, than to be entirely without indemnity. 





Now that the Federal Government has felt it to be neces- 
sary to take a hand in the tussle between certain American 
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fire insurance companies and the foreign companies operating 
in this country, concerning discriminatory State legislation, 
the efforts to place this handicap upon the foreigners will 
doubtless be abandoned. It appears that Lord Pauncefote 
called the attention of the State Department to the infraction 
of the treaty rights of British companies which legislation 
taxing foreign companies at a higher rate than American 
companies would cause, and the State Department communi- 
cated with the Governor of Missouri, in which State’s legisla- 
ture a discriminatory bill had been introduced. The latter 
was quickly withdrawn. Similar bills have become laws in 
Iowa and Kansas, and a decision as to the legality of the lowa 
enactment by the United States Supreme Court is expected 
in the near future. 





As it has become quite the thing among legislators to in- 
troduce bills intended to inflict punishment upon insurance 
companies which contest losses, in the event of judgment be- 
ing given against them, in the form of damages amounting to 
from ten to twenty-five per cent of the awarded judgment, 
the recent decision of the Georgia Supreme Court upon this 
subject may be of interest. The court held that a law which 
subjected the insurance companies to contingent punitive dam- 
ages,-while laying no such onus upon the insured, should a 
case be decided against the latter, was in contravention 
of the State Constitution, and also of the Fourteenth 
Amendment to the Constitution of the United States, Section 
1 of which provides that “No State shall deprive any person of 
life, liberty or property without due process of law, nor deny 
to any person within its jurisdiction the equal protection of its 
laws.” 





AFTER insurance men had about given up hope of success 
attending their efforts to have the stamp tax removed on 
policies, the welcome news reached them that the House 
conferees had stood out firmly against the Senate, and car- 
ried their point. The proposition of the Senate was to reduce 
the present tax by one-half, while the House passed the bill 
wiping it out entirely. Accordingly, on and after the first 
of July next, the insurance companies will not be called upon 
to stamp their policies for the benefit of the government. 
They will also share in the benefits accruing from the aboli- 
tion of the stamp tax on bank checks, telegrams and express 
receipts. It is evident that the insurance interests have been 
well represented at the present session of Congress, and much 
credit is due those gentlemen who gave their time to urging 
justice for the companies. The life insurance companies had 
some able representatives in Washington; the interests of the 
casualty underwriters were well looked after by John T. 
Stone, president of the Maryland Casualty, and E. R. Ken- 
nedy of New York did not suffer the claims of the fire under- 
writers to be ignored. 





Various plans have been suggested, and some put to test, 
for bringing reasonable arguments to bear upon legislators 
to offset the often fallacious claims of would-be reformers. 
Among these is the time-tried method of personal appearance 
at hearings upon important bills. The pleas put forward by 
leading underwriters by word of mouth may justly be expected 
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to carry great weight; and that this expectation is not mis- 
placed has frequently been made manifest. Then there is 
the way recently tried in Indiana, where a copy of a pamphlet 
containing a forceful and impressive arraignment of an ob- 
noxious bill was placed upon the desk of each member of the 
legislature, and thus, with the aid of a “catchy” title, forced 
upon his attention. Still another plan has been advocated 
which involves the contribution by each of the companies of 
the services of a special agent for a specified period, their 
time to be devoted to organizing the agents in their allotted 
districts in opposition to any detrimental measures before the 
legislature. The agents would then systematically canvass 
their territory for signatures to petitions against the bills in 
question. While this plan has not yet, we believe, been put 
in practice, it seems to possess merit. 





A CORRESPONDENT, writing to one of the daily newspapers, 
after referring to the united action of the fire insurance com- 
panies in relation to certain recent losses, more than hints that 
the companies are inclined to resist payment of claims upon 
mere technicalities and to combine to fight them in court. To 
offset this alleged inimical position of the companies, he ad- 
vises those engaged in various branches of business to form 
alliances for the purpose of pushing disputed claims in the 
courts. As to his charge that the fire insurance companies 
are litigious, it should be sufficient answer to say that less 
than one and one-half per cent of the amount of all losses paid 
during 1900 and owing at the end of that year by the 141 com- 
panies reporting to the Connecticut Insurance Department, 
were classified as “resisted.” The amount of resisted losses 
was $1,450,354—an average of about $10,000 per company— 
and only about one per cent of their annual income. And it 
must be borne in mind that these same companies annually 
assume risks in excess of $18,000,000,000; also, that the sum 
of resisted losses is made up not only of the disputed claims 
of the year 1900, but of previous years as well; so that the 
percentages for any one year would be much less than those 
above given. Ifthe civil courts of the country were dependent 
for occupation upon fire insurance cases, the larger portion 
of them could be permanently closed; the bulk of their busi- 
ness indubitably arises out of mercantile transactions. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


A noticeable feature of the past week in brokerage circles has been 
that of preparation—getting things in order—for the April, May and 
June expirations. Not a few of the prominent brokers, realizing the 
great volume of business soon to be handled and the labor thereby 
involved, have already commenced to “lay pipes.” One large concern, 
which controls very many accounts—some of them quite heavy—is 
thinking seriously of asking for a temporary suspension of the Ex- 
change rule applying to the ordering of renewals beyond the sixty-day 
limit. Certain it is that, for about forty or fifty companies or agency 
offices, the coming May and June season will be the busiest in many 
years. This applies also to several brokerage houses. 

The losses on risks located in the boroughs of Manhattan and 
Bronx for the year 1900 approximate something less than $5,000,000. 


Street rumors indicate that there will be several further important 
changes, beyond those already noted in these columns, among com- 
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panies, as regards office quarters. The new Bishop building, corner of 
William and Liberty streets, is, from all accounts, destined to be the 
future home of quite a number of fire insurance companies. 


In the cotton flurry of the past few days, Independent and Red Hook 
stores had the call. Quite a large slice of the lines were landed in 
the office of Ackerman, Deyo & Hilliard. Many other offices were, in 
consequence, remembered in the distribution of the necessary reinsur- 
ance. 

Under circular No. 211, the March changes for Exchange commit- 
tees are announced as follows: 

Benoni Lockwood of the agency of Benoni Lockwood retires from 
the arbitration committee and is succeeded by W. B. Ogden. of the 
agency of Ogden & Katzenmayer. George M. Coit of the Royal re- 
tires from the brokerage committee and is succeeded by .T: D. Bel- 
field of the Imperial. By a vote of the Exchange held February 13, 
1901, increasing the number of members on the brokerage committee 
to seven, John C. Baldwin of the agency of Baldwin & Fuller, and 
Francis P. Burke of the Northern Insurance Company, have been se- 
lected as additional members. Lindley Murray, Jr., of the Empire 
City, retires from the executive committee and is succeeded by N. S. 
Bartow of the Queen. J. R. McCay of the agency of J. R. McCay re- 
tires from the rate committee and is succeeded by W. L. Perrin of the 
agency of W. L. Perrin. 

Companies have been advised that the automatic fire alarm protec- 
tion has been discontinued in building Nos. 15 to 17 Waverley place. 
This risk is of an omnibus character. 

If the decision of the Court of Appeals on Friday that the reserve 
funds of surety companies are taxable also extends to fire insurance 
companies, nearly $200,000,000 will be added to the tax rolls of the city. 
The Corporation Counsel believes that the decision is broad enough to 
extend to the fire insurance companies. There are indications that the 
companies fear that this may be the case, too, for Julien T. Davies, 
representing the Board of Fire Underwriters, filed a brief at the hear- 
ing, contending that no matter what the taxable status of the reserve 
funds of the surety companies might be, the funds of the fire insurance 
companies were not liable to the same tax.—New York World. 

When the matter was brought to the attention of company man- 
agers, they were loath to express. any opinion concerning it; and, as 
Mr. Davies was in Albany, his opinion could not be obtained. 


George Jeremiah, secretary of the Pacific, will soon, it is expected, 
be elected treasurer and secretary of the New York Fire Insurance 
Exchange. 

J. Lehrenkrauss’ Sons of Brooklyn have secured the agency of the 
American of Philadelphia, succeeeding Cobb & Wood. 


The clerical staff of the Lancashire’s Southern department, accom- 
panied by Assistant Manager Ernest Boyd, has arrived and is 
duly installed in the New York office. 

The annual meeting of the Insurance Clerks’ Mutual Benefit Asso- 
ciation will be held March 9 at the rooms of the New York Board 
of Fire Underwriters. Four directors will be elected to serve for three 
years. 

Alfred E. Hassall, for many years head of the loss department of 
the Palatine of Manchester, has opened an office at No. 664 Columbus 
avenue, where he represents, as branch manager, the Firemens of New- 
ark, the St. Paul Fire and Marine and the German of Freeport. As 
Mr. Hassall is well qualified for his new work, being well versed in 
insurance matters, industrious and reliable, the success he merits 
should not be slow in coming. 


Life and Casualty Notes. 

Last week the American Union reinsured its risks in the Security 
Trust and Life, after having lain dormant for several months. Nearly 
nine millions of business was transferred, and steps will soon be 
taken to wind up the company. The deal was made some time ago, 
subject to ratification by the stockholders at their meeting on the 
26th ult. 

We direct attention to a communication from John E. Hollings- 
worth printed in another column. THe Sprecrator, in common 
with other insurance journals, has represented that Mr. Hollings- 
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Commissioner of Texas to examine these companies. Unfortunately 
for him, he appeared upon the scene simultaneously with a gang of 
blackmailers from other States, who bled numerous companies under 
the pretension of examining them. Tue Spectator was fighting 
these with all its vigor, and some of our criticisms fell upon Mr. 
Hollingsworth’s exposed head. His communication cites his author- 
ity for his course, and maintains the integrity of his purpose and 
his acts. 

The statement made by The Standard in last week’s issue that a 
judgment had been rendered against the New York Life and other 
companies for £250,000, is.absolutely untrue; so far as the New 
York Life is concerned, no such judgment was lodged against it. A 
former agent of the company m Montevideo—the company having 
ceased to do business there several years ago—was tried for mak- 
ing charges in relation to two death claims as against a former em- 
ployee of the company. The agent was adjudged guilty of making 
false charges and was sentenced accordingly. A petty court has been 
appointed as arbitrator to inquire into whether the insurance com- 
panies connected with the case should not be mulcted, but no hearing 
has been had on the arbitration, and no decision has been rendered 
in regard to it. 


CHICAGO AND THE WEST. 

Among the prospective removals is noted that of Carlisle, Chandler 
& Co. to the basement of 168 La Salle street, to be vacated by W. C. 
Magill & Co. next May. The central department of the Firemans 
Fund will occupy new quarters in the New York Life Building. Hall 
& Henshaw wil! remain in the New York Life Building, but will con- 
tract their present extensive space to suit the requirements of local 
business only, following W. F. Goodwin’s removal to New York. 

A fresh appeal to the sanctity of treaty provisions has been made 
to the Secretary of State at Washington, through the British Em- 
bassy, in behalf of the English companies which are threatened in 
Missouri with a heavy discriminatory tax measure, now pending in 
the legislature. The usual terms expressed in our treaties with 
foreign nations relate to “citizens,” and it is unfortunately conceivable 
that no protection can be invoked in behalf of corporations, especially 
those engaged in insurance, as it must be presumed that when framing 
such treaties the existing position of special questions, as interpreted 
by the highest tribunals of the respective contracting parties, must 
have been recognized, at least by inference. Thus, the rulings of the 
United States Supreme Court affirming the supreme authority of the 
respective States to impose whatever conditions they wish as a pre- 
requisite for the admission of insurance companies can not seriously 
be held to have been upset by the general treaty provisions as to 
“citizens,” whose rights as individuals are as jealously guarded by the 
American tribunals as by those of Great Britain. 

It will be remembered, indeed, that on this very ground it was de- 
cided by the Supreme Court of Illinois that individual underwriters 
operating “at Lloyds,” or otherwise, could not be made amenable to 
the present insurance statutes of Illinois, which attempt, in terms, to 
make a discrimination between the rights of Illinois citizens (individu- 
als) and those of other States and countries in relation to certain in- 
surance practice. 

The tendency to discriminate against foreign companies should, 
perhaps, be counteracted by a more careful study of the whole ques- 
tion, and supported by such arguments as have a positive ethical and 
commercial basis. The call upon the State Department is, however, 
valuable as indicating a desire to appeal to the sense of fair play, for 
which both nations are noted, though the acting Secretary of State 
writes, diplomatically, to the Governor of Missouri that “his Depart- 
ment can not urge the withdrawal of the bili.” There is evidence, how- 
ever, of a recognition of this sense of fair play in the action of the 
author of the bill in the Missouri Senate in having it “indefinitely post- 
poned.” 

Lee & Lewis have dissolved partnership, Frederick W. Lee, the 
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worth was attempting to examine certain life insurance companies 
without having proper authority for so doing. Mr. Hollingsworth 
has satisfied us that when demanding the right to examine the com- 
panies in question, he had been duly commissioned by the Insurance 
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popular general agent of the New Hampshire for Cook county, con- 
tinuing that branch of the business. George R. Lewis expects to form 
a new connection, possibly with the Dubuque of Iowa. 

Cummings, Collins & Co. have been acquitted of the violation of the 
commission rule recently charged against them. They were fined by 
the investigating committee, but “won out” on an appeal to a trial 
board of the Chicago Underwriters Association. 

The recent “incorporation” of certain Chicago agents has revived 
the question of charter rights of members under the present constitu- 
tion of the Chicago Underwriters Association. The executive commit- 
tee lately decided that in the case of the dissolution of a firm there 
could be but one succession to charter rights, and has now decided 
that such rights lapse as to all charter members who become stock- 
holders in incorporated agencies. 

Among recent “silver linings” should be noted the victory of the 
companies in getting the Supreme Court of Wisconsin to decide that 
rebuilding is not inconsistent with the observance of the terms of 
the valued policy law, and the further comfort from the Georgia Su- 
preme Court that the law allowing twenty-five per cent damages and 
attorney’s fees in suits against insurance companies is unconstitu- 
tional. 

“About this time look for special agency changes.” More usually 
follow the semi-annual meeting of the Western Union, but up to the 
present time the following have attracted attention: B. B. Dow, a 
veteran of the Queen in Illinojs will soon retire from active service, 
and L. H. Schweer of the Agricultural has also resigned. J. C. Grif- 
fiths, Jr., an esteemed son of an esteemed father, becomes special agent 
of the Commercial Union to assist State Agent R. B. Carson. E. H. 
Forry has resigned as special agent for Weed & Kennedy’s companies, 
and E. T. Mudge becomes a special for the Traders, assisting State 
Agent McEnnay in Illinois. 

The Minneapolis Fire and Marine Mutual of Minneapolis seems to 
have reached the end of its rope. It is evident that it has met with 
no great degree of success in collecting the assessment levied in Janu- 
ary, for it is stated that Commissioner Dearth has obtained an order 
for the appointment of a receiver. 


BOSTON AND VICINITY. 
Sometime during the present month the Middlesex Mutual Fire, 
whose home office is in historic Concord, will appropriately observe 


its seventy-fifth anniversary. The company was organized March 2, 
1826. 


In view of certain recent occurrences, Boston underwriters are tak- 
ing considerable interest in the question as to whether they are liable 
for consequential damages arising from explosions not caused by 
fire, or from any éffort put forth to extinguish fire. 

Allan Frink, special agent of the Thuringia, has been elected a mem- 
ber of the New England Insurance Exchange. 

President Charles E. Macullar of the North American Fire has 
accepted a most desirable “risk’—-Miss Mabel F. Ballard of Auburn- 
dale, to whom he was married last week. 

The Pawtucket, R. I., Mutual Fire has been admitted to Massachu- 
setts. 

The historic lion and unicorn that have ornamented the State 
street end of the Massachusetts State House since before the Boston 
massacre, now down for repairs, are insured by Field & Cowles in the 
Royal of Liverpool. In Boston, propriety is always rigidly observed. 

Boston insurance men are beginning to seriously ponder over the 
frequency of fires caused by the use of kerosene lamps, particularly 
in small stores and shops, where inflammable goods are kept, and 
where gross carelessness is common in the use of lamps. If the 
recent record of fires from this cause keeps up, it may be necessary 
to surround the permit in policies to use kerosene for lighting pur- 
poses with rigid restrictions. 

The semi-annual statement of premium receipts of insurance com- 
panies doing business in Boston has been issued by the Boston pro- 
tective department. The total amount of premiums received during 
the six months ending December 31, 1900, was $1,540,851, of which 
$626,213 was on buildings, and $914,638 was on contents and other 
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property. The amount received on assessment for the maintenance of 
the protective department was $33,763. The assessment agreed upon 
is one and three-eighths per cent on premiums collected on buildings, 
and two and one-fourth per cent on premiums collected on other 
property. 

The New England Insurance Exchange has recommitted to the ex- 
ecutive committee which recommended it the term policy rwe for 
mercantile buildings. The rule now in force allows the use of me- 
chanical power, if not more than thirty hands are employed; but the 
rule proposed provides that buildings occupied exclusively for mer- 
cantile purposes or in part for hotels, offices, societies or schools, may 
be written for two annual rates for three years, or three annual rates 
for five years;. but in no case shall a building occupied as above and 
in part for manufacturing purposes, involving the use of power, be 
written for more than one year, except at pro rata of the annual rates. 

Regarding the matter of consequential damages, so far as refriger- 
ating plants are concerned, the tariff committee of the Boston Board 
of Fire Underwriters has recommended the clause now in force in the 
Western Union, which provides that the policy does not cover such 
damages unless the property has two separate and independent sources 
of refrigeration, each of sufficient capacity to protect the property. In 
other cases an increased rate must be paid if protection is desired. 

The report of the superintendent of the Boston protective depart- 
ment for- January gives the total fire losses for that month, so far as 
adjusted, as $148,185; of which $55,925 was on buildings, and $92,259 
on contents. 

B. S. Flagg of Fitchburg succeeds George A. Parker as secretary 
of the Merrimack Mutual Fire. 


Life and Casualty Notes. 

The full bench of the Massachusetts Supreme Court has given judg- 
ment in the case of Norman L. Millard, administrator, vs. Frances M. 
Brayton. The suit was brought by the administrator and husband of 
Isabelle S. Millard, daughter of Sarah M. Brayton, who was the ap- 
plicant for and a beneficiary named in a paid-up policy of life insur- 
ance upon her husband, S. W. Brayton, who outlived her, and who 
subsequently married the defendant, to whom the proceeds were paid 
after his death. The court holds that the original contract of in- 
surance was, in law, one between the company and the first wife, who 
was the applicant for it, and was one by which she insured upon her 
interest in the life of her husband, the policy stating that “in consider- 
ation” of her representations and of her payments, and not a contract 
by which he was insured upon his interest in his own life; that while 
the husband caused the application to be made, and paid all the pre- 
miums, still he represented not himself, but his wife. So far as the 
paid-up policy is concerned, the court holds that it was one between 
the first wife and the company, by the terms of which the latter agreed 
to pay certain money to her on the decease of her husband, if she was 
then living, otherwise to her children. She is held, therefore, to have 
a vested interest in the sum to be paid, liable to be defeated by her 
death before her husband; that it could not be assigned without her 
consent, and that upon her death before her husband the interest be- 
came vested in the children, and that the proceeds did not vest on his 
death in his estate by virtue of the beneficiaries having died before 
him. As there was no resulting trust in favor of the husband’s es- 
tate, the contract under the paid-up policy became a promise to pay 
to the children, at death. The legal rule that a promise to pay money 
at a time in the future sure to arrive, inures to the benefit of the legal 
representatives of the person to whom the money is to be paid, if she 
is not alive at the time the payment is due, is held to apply to this 
case. 

An interesting hearing was held by the legislative committee on 
insurance on the bill to apply the same penalties to persons who ac- 
cept as upon those who offer rebates in life insurance. In favor of the 
measure, it was argued that every opportunity should be given legally, 
as well as morally, for the elimination of the evil; and, in opposition, 
it was. urged that, by making the assured a party to the offense, all 
channels through which conviction might be secured are barred by the 
bill. 

Thursday morning the legislative committee on insurance gave a 
hearing on the bill affecting fraternal beneficiary corporations, for the 
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repeal of the law which allows grand lodges of such bodies to even up 
assessments all over the country. The members of the Ancient Order 
of United Workmen were out in full force to favor the repeal of the 
law. It was stated that the Massachusetts members are obliged to 
send out of this jurisdiction annually some $96,000, while the per 
capita tax, which is ten cents, is increased to twenty-five cents, all for 
the benefit of other jurisdictions. The Massachusetts members want 
the law changed so as to keep the money in this jurisdiction. 


The annual dinner of the Life Underwriters Association of Central 
Massachusetts was held in Worcester, Thursday evening, February 
28. At the business meeting William G. Ludlow was chosen president. 
During the postprandial exercises Retiring President Townsend acted 
as toastmaster, and toasts were responded to by a large number of 


’ prominent guests. 


John B. Hooper has been fined $100 on two complaints for soliciting 
life insurance without a license. 


THE SOUTHERN FIELD. 


The Supreme Court of Georgia has declared unconstitutional that 
section of the civil code fixing an extra penalty upon insurance com- 
panies in the case of judgments obtained upon claims the refusal to 
settle which may be held to have been in bad faith. The decision, 
which had practically a full concurrence, was, in the case of the 
Phenix Insurance Company vs. Hart, appealed from the holding of 
Judge Reid, of the City Court of Atlanta, whose decision is reversed. 
The Phenix refused payment of the amount of a policy held by Mrs. 
Hart, and under which she had sustained a loss.’ Entering suit after 
the lapse of sixty days, she obtained a judgment for the amount of the 
policy, and also for $90 damages and $100 attorney’s fees, affixed in 
the nature of a penalty for contention in presumed bad faith. The 
section of the code thus annulled reads specifically as follows: 

The several insurance companies in this State, and foreign insur- 
ance companies doing business in this State, in all cases when a 
loss occurs, and they refuse to pay the same within sixty days after 
a demand shall have been made to the holder of the policy upon which 
said loss occurred, shall be liable to pay’ the holder of said policy, in 
addition to the loss, not more than twenty-five per cent on the liability 
of said company for said loss; also all reasonable attorney’s fees for 
the prosecution of the case against said company; provided it shall 
be made to appear to the jury trying the case that the refusal of the 
company to pay said loss was in bad faith. 

The decision of the Supreme Court was rendered in the following 
opinion by Judge Fish: 

Section 2140 of the Civil Code, which provides for the recovery, un- 
der certain conditions, of damages and attorney’s fees, in suits against 
insurance com anies, is unconstitutional, because it is in violation of 
that portion of section 1 of the 14th amendment of the Constitution 
of the United States, which declares that no State shall deny to any 
person within its jurisdiction the equal protection of its laws. 


In consideration of the fact that insurance companies and associa- 
tions, along with some other corporations, have been virtually out- 
lawed in many of the Southern States, this decision is a very strong 
one. A contrary opinion upon this point was recently delivered by 
the Supreme Court of Louisiana, and an enactment very similar to 
the Georgia law is now being urged in the legislature of Tennessee by 
the Retail Merchants’ Association of Nashville. 

The executive committee of the South-Eastern Tariff Association 
has made a happy hit in selecting Old Point Comfort as the place for 
the next annual meeting, which convenes on April 24. Old Point has 
most of the diversions that soothe and few of the distractions that 
harass the soul of man, and the results of this gathering should be 
felicitous. 

Atlantians are still fiddling over the provision of an adequate water 
supply and the tune may last ’til the town burns, as the main busi- 
ness section could now, without any unusual conditions, contribute 
to that end. Notwithstanding the strong advocacy of the bond issue 
by all of the local papers, a large proportion of the people exhibit an 
indifference that is unaccountable, and the necessary indorsement of a 
two-thirds vote is by no means assured. It is a fact that the purchase 
of the waterworks has been discussed, at least tentatively, and the 
failure of the bond issue will probably result in the end of municipal 
ownership. There are many threatening exposures in Atlanta which 
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are conveniently ignored in determining rates, and this laxity is sure 
to react upon the companies. These will probably be noted in the 
surveys of the Inspection Bureau when it gets to work and be reme- 
died. No field force for the bureau has yet been engaged, and the 
only surveys made have been by Mr. Parson, in person. These bear 
the marks of skill and expert knowledge that should make the service 
of the bureau entirely satisfactory. 


The Business Mens Association of Danville, incited by the tobacco 
men of that city, is making an effort to organize all such associations 
throughout Virginia, North Carolina, Kentucky and Tennessee in a 
united demand for a reconsideration of rates on tobacco. It appears 
that the trouble and discontent arose from the real or fancied dis- 
crimination against Danville in the promulgation of the thirty per 
cent advance made in tobacco rates several months ago. It is claimed 
that the advance has been exacted at Danville, but not at Richmond 
on the same classes. Other towns have joined in the complaint, and 
the movement has been started in a way that will likely make their 
objections felt. 


About fifteen additional companies have entered North Carolina 
as a result of the repealing of the “domestication” requirement inaugu- 
rated last year, and the State gains nearly $12,000 in taxes thereby. 
The Farmers Mutual has asked the legislature for protection by the 
exaction of a tax of $50 a year on State and $10 on county mutuals. 


Georgia must be a fertile field for the operation of wildcats, or 
else Commissioner Wright must have a more discerning eye than other 
commissioners, for the State seems to swarm with unauthorized kiters, 
which are not complained of much in other sections. One R. M. Will- 
iamson, who was arrested in Augusta a short time ago for soliciting 
business without a license, threatens to bring about an unpleasant agi- 
tation for the association in connection with his trial, which comes 
shortly. He is also sending a card to business men in Atlanta and 
other places, asking them to join him in a movement to force out the 
South-Eastern Tariff Association, and thereby secure lower rates. 
Commissioner Wright has enlisted about twenty of the wildcats and 
has given them such publicity that the public may be fairly warned. 


The Mutual Benefit Life has resumed business in North Carolina 
under the management of John C. Drewry, as State agent. Mr. 
Drewry has opened his office at Raleigh. 


The adjusters have settled the loss of Charles Wachtel, at Macon, 
by paying the policies in full and taking the stock on salvage, which 
arrangement may be profitable, as the damage was largely by water. 

Harry W. Leyens, formerly special agent for the New York Life, 
under R. H. Plant, at Macon, has been appointed supervisor of the 
Plant agencies, which extend over Georgia, Florida and Tennessee. 


NOTES FRO? PHILADELPHIA. 


Several gentlemen from this city appeared before the House judici- 
ary general committee at Harrisburg on February 26, to oppose the 
employers’ liability bills introduced by Representatives Stroh of Car- 
bon and Jones of Philadelphia. It was claimed that there was no 
necessity for the passage of the bills, as employers were now liable 
for injuries to their employees, resulting from defective machinery or 
appliances or incompetent employees, and that if either of the bills 
became law the laboring men would suffer, as in that event the natural 
course for employers to pursue would be to require their employees 
to sign an agreement waiving the provisions of the liability law, or 
take insurance in an accident company, and deduct the premiums 
from their wages. 

The Philadelphia Casualty Company has opened a downtown office 
in the insurance district, at No. 272 Bullitt Building, and J. W. Phillips 
has been placed in charge. The company also announces the appoint- 
ment of S. H. Moore of Washington as resident agent for the District 
of Columbia. 

The trial of Richard F. Loper of the defunct Guarantors Insurance 
Company has again been postponed, this time until April 1. As this 
case has, at the request of the defendant, been continued three times, 
District Attorney Rothermel insisted, and the court ordered, that the 
case be tried on that date. 

The Philadelphia Suburban Underwriters Association has at last 
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issued its pamphlet containing the compact, constitution and general 
rules and minimum rates, with a notice that the same are in effect 
from February 26 last. The minimum rates are important, in that 
they establish a uniform charge for all classes of business in the 
counties of Buck, Chester, Delaware and Montgomery in Pennsyl- 
vania, and Camden County in New Jersey, but they are said to be un- 
satisfactory to a large majority of companies, because in establishing 
rates for farm property as follows: 


1 Yr. 3Yrs. 5 Yrs. 
Dwellings and contents, brick, stone or franie.. 25 50 75 
Barns and all outbuildings and contents....... 50 1.00 1.50 


Representative Colville has introduced in the Pennsylvania legis- 
lature a bill requiring each insurance company doing business in the 
State to publish each year in two newspapers, having the largest cir- 
culation in the places where the principal offices of the company are 
located in the State, an itemized list of the assets of each company, 
with the value placed upon each item, and file with the Insurance 
Commissioner proofs of every such publication. 

They have really established maximum rates which, in many in- 
stances, notably barns and outbuildings, are less than those now re- 
ceived. It is hoped and expected, however, that this and similar de- 
fects will eventually be remedied. 

If the members of the legislature will take the time and trouble 
to look up the result of, the underwriting account of the average fire 
insurance company doing business in the State, they may conclude that 
that branch of the insurance business can not well stand any additional 
burden, especially of the unnecessary kind. 

The Pennsylvania Supren:e Court has sustained the Superior Court 
in its judgment that as the Philadelphia Fire Lloyds had not com- 
plied with the law by incorporating, its policies were void from their 
inception. 

The Standard Fire of Trenton, N. J., has applied for admission to 
Pennsylvania. 








CORRESPONDENCE. 
ALBANY. 


[From OUR OWN CORRESPONDENT.] 


Now that the insurance tax bill has passed the Senate by such a 
decisive majority—forty-one to eight—its opponents have abandoned all 
hopes of being able to defeat it in the House. It is expected to pass the 
Assembly during the week, and to be in the Governor’s possession by 
Saturday. 

Senator Goodsell’s bill amending Section 52 of the insurance law, in re- 
lation to one-year-term life insurance, adds the following at the end 
thereof: 

“This section shall apply to insurance corporations organized under, or 
subject to, Article 6 of the insurance law, as well as to insurance cor- 
perations organized under special charters or Articles 2 and 10 of the 
insurance law; all contracts, policies and certificates issued by such cor- 
porations prior to accepting the provisions of this chapter shall be valued 
as one-year-term insurance at the ages attained, excepting when such 
contracts, policies or certificates shall provide for a limited number of 
specified premiums or for specified surrender values, in which case they 
shall be valued, as provided in Article 2, Section 84, of the insurance law.” 

A bill has been introduced by Assemblyman Lynn of New York pro- 
hibiting any officer of a mutual life insurance company from being, or 
becoming interested in, or in the performance of, any contract, work or 
business, or in the sale of any article, the expense or consideration of 
which is payable or taken by such corporation, or in the purchase or lease 
of any real estate or other property belonging to, or taken by, such cor- 
poration. 

The bill of Assemblyman Allds of Chenango, providing for the extension 
of the corporate existence of old co-operative town and county insurance 
companies, has been reported favorably by the Assembly insurance com- 
mittee. 

Assemblyman Bryan of Jefferson has succeeded in inducing the Assem- 
bly insurance committee to report favorably his bill on excess fire insur- 
ance premiums, which takes the place of his valued policy bill of last 
winter. As reported, it provides as follows: 

“Tf, in case of total loss by fire of any building in this State, it shall 
appear that the total fire insurance on said building exceeds the actual 
cash value thereof at the time of said fire, and that the amount of loss 
collectable under policies of insurance is less than the amount specified 
therein, there shall be paid to the assured on the surrender of the insur- 
ance policies a pro rata return of premium on the excess of insurance 
over the value from the date of said policies to the expiration thereof, and 
each insurer shall pay its pro rata share of said return.” 

The Senate committee on cities has reported favorably the bill of As- 
semblyman Cooley of Westchester, providing that the Westchester Exempt 
Firemens Association shall receive forty-five per cent of the two per cent 
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tax on premiums paid by foreign fire insurance companies doing business 

in that portion of the Twenty-fourth ward annexed to the borough of the 

Bronx by the Greater New York charter. LANCASTER. 
Albany, March 6. 





OHM10. 


[From OuR OWN CORRESPONDENT.] 

The American Accident and Indemnity Association of Cleveland has 
been authorized to do business by the State Insurance Department. Per- 
sonal accident insurance will be written on the assessment plan. This 
is the first Ohio concern to go into business for some time. 

The Lafayette Fire of New York has been licensed to do business in the 
State. 

The Knights of Kadosh, Des Moines, Ia., made application for admis- 
sion to Ohio some time ago, but Saturday the officers were informed that 
the organization can not be admitted to do business. 

The Department has been notified that the American Legion of Honor 
of Boston has withdrawn from the State. 

The members of the Cleveland Fire Underwriters Exchange banqueted 
at the Colonial Hotel in that city on Tuesday evening of this week, nearly 
three hundred guests being present. 

Henry Burkhold has made the announcement that the Washington In- 
surance Company of Cincinnati will continue business at the old stand, 
and has made a bid for all the business he can get. James M. Hutton, a 
banker, has been ch as president, to take the place of Mr. Davis, who 
resigns to become president of a trust company. The Cincinnati agents 
are yet somewhat mystified over the situation, however. 

Deputy Insurance Commissioner Drake and assistants made an examina- 
tion of the Western and Southern Life of Cincinnati last week, at the 
request of the company, which is preparing to enter Pennsylvania and 
some other States. 

John Hoover of Dayton has had Indiana added to his territory by the 
Orient. He also represents the London and Lancashire in the same terri- 
tory. 

The advance sheets of the annual report of the Insurance Commissioner 
show that Ohio companies received in premiums last year $1,104,466, and 
that the losses were $524,453, the ratio being 47.5 per cent. Companies 
of other States received in premiums $4,933,806, and incurred losses of 
$3,326,669, the ratio being 67.6. United States branches of foreign com- 
panies received $1,823,095, and incurred losses of $1,606,029, making a ratio 
of 88.1. Ohio mutual companies received $425,951, and with losses incurred 
of $219,562, making a ratio of 51.5. Mutuals of other States received 
$125,934, and incurred losses of $103,142, making their loss ratio 81.9. The 
entire amount received by the companies was $8,413,251, and the entire 
incurred loss was $5,777,855, making the average loss ratio 68.7. 

H. O. Morey, State agent of the Fidelity Mutual Life, will shortly estab- 
lish an office in Columbus, with O. A. Dowdy of Dayton in charge. 

It is announced that the Provident Savings Life will, in the future, con- 
duct its business in this State through district general agents, under the 
supervision of the managers, William Boswell & Co. of Cincinnati. 

Columbus, March 2. : oO. M. C. 








OMAHA, NEB. 
[From OuR OWN CORRESPONDENT. ] 


A ruling of H. A. Babcock, the new Insurance Commissioner of Ne- 
braska, relating to reciprocal taxes, reverses a former ruling of the 
Department, and is in favor of the insurance companies. Heretofore 
foreign companies doing business in Nebraska have been taxed in each 
county at the rate levied on personal property, and, in addition, have had 
to pay a reciprocal tax to the State treasury equal to that levied on 
Nebraska companies doing business in the States where the respective 
foreign companies have their headquarters. The new ruling permits sub- 
traction of the county tax from the reciprocal tax. 

New York fire companies last year paid into the Nebraska State treasury 
$3000 collected without authority of law. Auditor Cornell proceeded upon 
the theory that Nebraska companies would be taxed two per cent in New 
York, and collected this tax from the New York companies before he 
discovered that he was mistaken. The new auditor says he has no au- 
thority to refund the amount unless a special act of the legislature 
authorizes it. 

The German Mutual Hail Insurance Company has been organized at Le 
Mars, Iowa, and will do business throughout the State. M. W. Richey is 
president; M. Schaefer, vice-president; E. A. Dalton, treasurer; R. J. 
Koehler, secretary. and A. M. Duus, general manager. The company will 
have a four per cent limit on assessment for losses. 

The Combined Economic Life Association of Valentine Junction, Iowa, 
has filed articles of incorporation. W. J. Latta is president; W. L. Neafie, 
secretary, and J. W. Mullane, treasurer. 

Two thousand policyholders in the insolvent Underwriters Mutual Fire 
Insurance Company of Sioux City, Iowa, are resisting an assessment, 
notices of which have been sent out by the receivers. The company has 
been in the hands of receivers for nearly seven years, and the majority 
of the policyholders organized almost immediately after the appointment 
of the receivers to resist an anticipated assessment on the ground that 
the company was a stock company and not a mutual. On February 1, 
last, a second notice of assessment was sent out and the old organiza- 
tion of policyholders has been revived. It is probable the matter will 
be brought into court through an effort on the part of the receivers to 
compel payment of the assessment. 

Iowa fraternal men, since the fraternal congress met in Des Moines a 
few weeks ago, have taken preliminary steps toward the formation of 
a new national fraternal organization. On March 21 and 22 representa- 
tives of some prominent companies in the Central States will meet in 
Chicago for the purpose of carrying this into effect. The admission to the 
Iowa fraternal congress of companies, organized in Iowa, all of which are 
refused admission to the National Fraternal Congress, led to the domina- 
tion of that body by the Iowa companies, which appears likely to become 
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the nucleus of a new national organization. The opposition to the Na- 
ticnal Fraternal Congress rests on its demand for a uniform rate of pre- 
miums, which, the younger societies say, shuts them out. 

The Southwestern Mutual Life of Marshalltown, Ia., has finally been 
absorbed by the Conservative of Los Angeles, which has agreed to main- 
tain a permanent headquarters in Iowa, and to keep $100,000 in the hands 
of the State Auditor. The proposition for reinsurance had the support 
of the State Auditor. At the meeting at Marshalltown, at which the plan 
was indorsed, practically all of the stockholders in the Southwestern were 
either present or represented by proxy. 

The Mutual Reserve Fund of New York, which recently withdrew from 
Iowa as the outcome of an alleged investigation by the Insurance Com- 
sioner, who is now bringing suit for expenses, has filed a motion requir- 
ing the deputy to specify every item in his expense bill. The examination 
was conducted by Max Beehler, who is in charge of the Insurance De- 
partment in the State Auditor’s office, with one assistant, and his bill 
calls for $480, which the company claims to be excessive, and, accord- 
ingly, has refused to pay. " ABEE. 

Omaha, March 1. 





BIRMINGHAM, ALA. 


[From OUR OWN CORRESPONDENT.] 
The past two weeks have been lively in insurance circles in Alabama. 


* Certain members of the legislature endeavored to pass a law to break up 


the insurance compacts and to cripple the operations of the South-East- 
ern Tariff Association. The bill introduced and pushed by Representative 
Pettus, to prevent combinations along any line, met its death because the 
laboring interests opposed it, fearing it would prevent the unions control- 
ling the price of labor, and as this bill was presented primarily to reach 
the insurance compact, another move was necessary. Representative Long 
then introduced a bill that went for the South-Eastern Tariff Association 
solely, calling that organization by name, and sought to make it a felony 
for any agent to write insurance in any company in that or ary other in- 
surance organization, attaching a punishment of both fine and imprison- 
ment. The bill went to the House Committee on Insurance and Banking, 
and was favorably reported, and two days later was presented to the 
House on special order, and passed with only two dissenting votes. 

Reaching the Upper House, the bill was referred to the Committee on 
Insurance and Banking, of which Hon. C. W. Thompson is chairman. 
Mr. Thompson is a banker at Tuskegee, and knows a great deal about 
not only banking, but insurance. He and his committee took only a short 
while to decide on an unfavorable report, and when this was made it went 
the way of Mr. Pettus’ measure, along the same line, for there is no possi- 
bility of its ever getting up again this session, which will end next Mon- 
day night at twelve o’clock. Thus ends in defeat the attempt of the leg- 
islature to break up the operations of the South-Eastern Tariff Associa- 
tion. At the first of the session several members openly avowed their de- 
termination to ‘‘paralyze’”’ this ‘‘monopoly,”’ if it took the whole of the 
term. The insurance men were on their guard, and set to work to defeat 
anything that would cripple their business. Led by Captain John G. 
Smith of this city, president of the State association, the underwriters 
from all over the State gathered at Montgomery. Gen. Louis V. Clark, 
one of the leading fire insurance men of the South, was a great deal of the 
time on the ground, and to his efforts much may be credited for the final 
defeat of the fight against the association. 

The fight made by the Board of Trade of this city for a first-class rate 
has won out by compliance with the requirements of the South-Eastern 
Tariff Association. Several meetings were held, and finally the represent- 
ative of the association and the special committee of the City Council 
came to an understanding which the Council ratified, and which will be 
carried out as soon as the apparatus decided upon can be secured. The 
agreement stipulates that the city must secure the following: New sta- 
tion, near the center of the city, with a first-class steamer and chemical 
engine; a new combination chemical engine and steamer on the north 
side, where there is no station at all now; install a number of new hydrants 
and alarm stations, as agreed upon by the agent of the association and 
the fire chief; enact modern building laws and appoint a competent build- 
ing inspector; reinstall the old hook and ladder truck, and purchase a 
lot of new hose. 

The agreement between the city and the Tariff Association was, no 
doubt, the most potent influence in defeating the Long bill in the legis- 
lature.. The Board of Trade here had indorsed the bill, and had sent a 
strong committee to Montgomery to urge its passage. Before they got to 
work, however, they were ordered to hold off, and instead of working to 
get the bill through, endeavor to defeat it, for the passage of the bill would 
have abrogated the contract with the Tariff Association. Many friends 
of the Long bill aver that Birmingham acted in bad faith in thus chang- 
ing its attitude, for they had been promised the support of this city be- 
fore the fight for the measure was entered upon. The local Board of 
Trade, however, seemed to be working for their own interests, and used 
the Long effort to beat the insurance companies into line, for, if Birming- 
ham had stayed behind the bill, it would certainly have gone to success. 

The friends of A. C. Crowder in this city, his old home,: will be glad 
to hear that Alabama has been added to his territory as special agent of 
the German of Freeport. Mr. Crowder’s headquarters are at Jackson, 
Miss. The territory of Alabama had heretofore been in charge of W. W. 
Newman of Huntsville. 

The following gratifying statement was made a few days ago by Sec- 
retary of State R. P. McDavid, also State Insurance Commissioner, at 
Montgomery: ‘‘So far as I know, there is not a single wildcat insurance 
company doing business in the State, and the laws of the State are being 
rigidly observed.” SOUTHRON. 

Birmingham, Ala., March 1, 1901. 











—President McCall of the New York Life, accompanied by Vice-President 
Kingsley and Medical Director Vanderpoel, left for the South yesterday. They 
are to hold a series of agency meetings in Baltimore, Richmond, Atlanta, New 
Orleans, ones their trip with the annual meeting of the Southern and South- 
eastern clubs of the company at Tampa, Fla., March 13 to 16. 
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COMMUNICATIONS. 


An Authoritative Opinion of Second-Class Postal Privileges. 
[To THE EDITOR OF THE SPECTATOR.] 

I have noticed the editorial in your issue of February 28 regarding the 
proposed change in the postal laws. The arguments you use against this 
proposed change are sound, but you are in error in stating “‘that daily 
newspapers are to be exempt from this most vexatious requirement.” 
Daily newspapers do not enjoy the privilege of mailing their papers in 
the cities in which they are published at second-class rates. That method 
of delivery, if in use by the daily, would cause a congestion in the post- 
office even greater than that which exists to-day, but it is not feasible 
to deliver dailies in that way, as it is much too slow, but I see no reason 
why the weeklies should not be permitted to continue their method of 
delivery through the postoffice, as they have done heretofore, or the 
result will be as you predict, the driving of them out of New York and 
other large cities into nearby suburban places. 

, Very respectfully yours, 
WILLIAM C. BRYANT, Secretary. 
AMERICAN NEWSPAPER PUBLISHERS ASSOCIATION. 
New York, March 4, 1901. 





A Letter from John E. Hollingsworth. 
(To THE EDITOR OF THE SPECTATOR.] 

In several issues of your journal, commencing in June, 1898, and running 
into the early part of 1899, you published various articles concerning me, 
which were unfounded in fact. Without entering into details, or taking 
these up seriatim, I may say that the general tenor of these articles was 
to represent that I was assuming to act as an examiner for the Texas 
Insurance Department without’ due authority to do so. In some of the 
articles you connected my name with what you were pleased to call “a 
gang of parasites, boodlers, blackmailers and blood-suckers,’”’ who were 
notoriously levying unlawful tribute upon various insurance companies 
by pretended examinations. Allow me to say that I was never associated 
with any of the persons to whom you made reference, and that I at all 
times held a commission from the Commissioner of Insurance of Texas as 
a full warrant for my acts in the various examinations that I sought to 
make. That authority was never questioned or disputed by the com- 
panies to whom it was presented, and any objections that were made by 
them to an examination by me were based upon different grounds en- 
tirely. 

You were undoubtedly misled by prejudiced persons in placing me in the 
category of those who were extorting money from insurance companies 
and who have already suffered for their offenses. 

It may be that your criticisms were not dictated by malice. In fact, 
I may safely acquit you of any personal malice. However, the drastic 
course you pursued toward me was unnecessary. Had you given me an 
opportunity at the time, I could have convinced you that I never acted 
without authority, nor at any time exceeded my authority, and I chal- 
lenge any fair-minded man to examine my authority and instructions 
from the Commissioner, and say to the contrary. As to forcing myself 
upon the companies, what force did I use? The force of proper credentials 
issued by the lawful authority of a sovereign State in the exercise of its 
rights to regulate the acts of insurance companies transacting business 
within its borders, and nothing else. 

I submit to you this communication as an answer to the criticisms made 
upon me by The Spectator and numerous other insurance journals, and 
ask you to print the same as partial reparation for the injury done me. 

Yours truly, JOHN E. HOLLINGSWORTH. 

New York, March 1, 1901. 








The Fire Insurance Pocket Index. 


THE SPECTATOR Fire Insurance Pocket Index for 1901 was received on 
Monday, the first chart issued of the year.—The Standard. 

The first fire insurance chart to make its appearance is The Fire Insur- 
ance Pocket Index for 1901, published by The Spectator Company. It is 
as comprehensive and reliable as ever and an invaluable booklet of 
reference.—The Surveyor. 

The first chart for 1901 is the thirty-third annual publication, “‘Fire In- 
surance Pocket Index,” of THE SPECTATOR, in its usual conveniently 
tabulated and printed form. The price is twenty-five cents.—The Chron- 
icle. 

We are indebted to ihe publishers for a copy of that useful publication, 
The Fire Insurance Pocket Index for 1901, published by The Spectator 
Company, New York.—The Indicator. 

The Spectator Company has our thanks for a copy of The Fire Insurance 
Pocket Index for 1901. The work is more complete than ever, and, if 
anything, is a little ahead of its customary standard of excellence.—United 
States Review. 

The Spectator Company has issued its thirty-third annual edition of 
The Fire Insurance Pocket Index. It contains the statistics of the con- 
dition and business of nearly 300 fire insurance companies for ten years, 
ending with December 31, 1900.—The Weekly Underwriter. 





~+From The Spectator Company we have received the ‘Fire Insurance Pocket 
Index” for 1901, the first of the insurance statistical “charts” to make its appear- 
ance. As usual, THE Spectator publication covers the business and shows the 
condition of all the companies for the year 1900 and for the nine previous years, 


and is both comprehensive and valuable.—Insurance Herald. 
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CASUALTY INSURANCE. 


—Plate glass insurance rates have been advanced in Washington, D. C. 

—Montgomery & Funkhouser of Chicago have resigned the Western gen- 
eral agency of the New Amsterdam Casualty. 

—The United States Health and Accident of Michigan has entered Ohio, 
and has appointed N. H. Elliott of Toledo as agent in that territory. 

—Preparations are being made to incorporate a surety company in 
Indianapolis, with a capital of $100,000, in case the Thompson bill becomes 
a law. 


—Charles H. Black of Atlanta succeeds the firm of Black & Cohen as 
general agent of the National Surety Company of New York for the States 
of South Carolina, Georgia and Florida. 


—The American Health Insurance Company has been organized at 
Muncie, Ind., to do business on the assessment plan. A. F. Lanfer is 
president, and W. E. McCandless is secretary. 

—The Commercial Travelers Mutual Accident Association of America, 
with headquarters in Utica, N. Y., has purchased the Oneida County Bank 
building in that city, and will use it as its home office. 


—Walter Hoag, manager of the liability department of the General 
Accident of Perth, has appointed J. M. Harrigan & Co. of Milwaukee as 
State agents for Wisconsin, and J. C. Moody & Co. of Minneapolis, in a 
like capacity for Minnesota. ‘ 

—A plate-glass compact for Greater New York and the State of Mary- 
Tand was decided upon at a recent meeting of company officials. All the 
companies, including the Fidelity and Casualty and the Frankfort Marine, 
have agreed to abide by the regulations. 

—The Commercial Mutual Accident Company of Philadelphia has placed 
in the hands of its agents and field men a new health contract, which 
covers twenty-eight (28) diseases, and includes sunstroke and freezing, 
each of which in season are valuable features to the insured. The popu- 
larity of this contract has shown itself at once. 

—The first meeting of the incorporators of the Vermont Accident Insur- 
ance Company has been held, and the following directors chosen: Walter 
G. Calvin, B. and W. F. Perry, Walter M. Hubbard, William N. Theriault, 
and Edwin C. Bowles. It is expected that the company will enter the 
field in the near future. Its head office will probably be in Montpelier. 


—The New York Casualty Company has elected William J. Madden a 
director and appointed him superintendent of agencies. Mr. Madden has 
been active in life insurance work for many years, and his experience will 
be of value in his new connection. He does not give up life insurance 
work entirely. It is said that this company will shortly reorganize as a 
stock company, with $100,000 or more of capital. 

—The American Fidelity Company of Montpelier, which recently secured 
its charter, is now in the field, and has already appointed agents in over 
twenty cities and towns throughout the State. The company has a cash 
capital of $50,000, and the following officers: President, James W. Brock; 
vice-president, Edward Wells; secretary and treasurer, Harlan W. Kemp; 
assistant treasurer, Ralph B. Denny. Its business is the furnishing of 
surety bonds, and a special provision in its charter authorizes it to act as 
surety on probate bonds. 


—John R. Bland, president of the United States Fidelity and Guaranty _ 


Company of Baltimore, has written a lengthy letter to A. C. Anderson, 
chairman of the committee on fidelity insurance of the American Bankers 
Association, in answer to a request for suggestions in connection with the 
report made by that committee to the meeting of the association at its 
meeting last October. It will be remembered that the report gave the 
work of the committee in connection with the drafting of a surety bond 
for bank officers, and its success in getting lower rates. Mr. Bland makes 
a number of criticisms, and calls attention to the fact that it is the demor- 
alization of the business which is responsible for lower rates, and not any 
action of the committee. He shows that the moral hazard in large towns 
is greater than in smaller ones, and says that since 1897 the surety com- 
panies have been so vigorous in competing for the business of banks in 
small towns that the rates have fallen to a ridiculously low figure. Con- 
certed action by the companies has been sought, but one or two are still 
holding out, and therefore no practical solution has been offered to 
remedy existing evils. The statement in the report that the business 
has been profitable and the losses small is challenged as being unjusti- 
fied, for had it not been for the profit made in other lines of surety busi- 
ness the losses sustained through defalcations of. bank employees during 
the past year would have made the profit and loss account cut a sorry 
figure. Mr. Bland then goes on to show that the- total amount of pre- 
miums derived, compared with the total losses sustained, is only one of 
many items to be considered. He shows that a surety company, proposing 
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to do business throughout the country, must put up no less than $655,000 
in deposits in various States; it must start with a surplus, or else its 
capital would be at once impaired; it must put aside fifty per cent of each 
dollar of premium. received in the year as a reserve; it must pay large 
sums in taxes and provide for many other expenses to enable it to properly 
protect its clients and comply with the laws. A forty-cent rate, Mr. 
Bland‘ thinks, would not be too high on bank business; at a thirty-cent 
rate the companies would come out about even, and at a twenty-five-cent 
rate they would lose about as much as they would make at a forty-cent 
rate. The form of bond drawn up by the committee does not meet with 
the unqualified approval of Mr. Bland, although the company uses it, to- 
gether -with three other forms, and gives its clients their choice. He 
thinks the tendency of the report is detrimental to the best interests of the 
surety companies, and, therefore, to the banks, and asks, ‘“‘Is it not, there- 
fore,.the duty of so important an association as yours to lift up and con- 
serve, rather than to pull down and destroy, the institutions with which 
the banking interests are so closely allied, and which are daily becoming 
more’ and more indispensable to business safety?” The letter is likely to 
give the committee several points for anxious thought. 





NEWS OF THE WEEK. 


What [ir. D. H. Wells Does Not Know About Life Insurance. 
; Publicity has recently been given to the testimony of Mr. D. H. 
Wells in the case of the Bankers Life: Insurance Company vs. The 
Vermont Insurance Commissioners, upon the question as to whether 
or not certain life insurance policies in the first year could be con- 
sidered as term policies. Mr. Wells was called to sustain the position 
of the Vermont Commissioners, that policies can not be so treated. 
In.the course of his testimony Mr. Wells took occasion to refer to 
various actuaries, living and dead, and to several insurance journals 
that do not agree with him upon that question, in terms of contempt 
for their opinions. THE SPECTATOR comes in for a full share of his 
strictures. In various respects Mr. Wells betrayed his ignorance re- 
garding insurance matters, and Chief Justice Taft evidently attached 
no weight to his testimony, fot his decision in the case was adverse to 





the side in whose interests Mr. Wells was testifying. The fact that 


he is the actuary of the Connecticut Mutual Life is the only thing in 
his testimony that gives weight to what he says, or renders his state- 
ments worthy of notice. Fortunately, THe SPECTATOR does not need 
a certificate of good character, nor any indorsement from Mr. Wells, 
whose standing in his own profession is not so exalted as to make him 
an authority, while his opinion regarding insurance journals is worthy 
of no more consideration than. Chief Justice Taft gave to his views on 
preliminary term insurance. As a matter of fact, and as was pointed 
out.when THE SPECTATOR printed extracts from the court’s decision, 
his remarks, on the witness stand, regarding insurance companies and 
matters pertaining to his profession, were so incorrect, that it is not at 
all surprising. that Chief Justice Taft construed his testimony to a 
meaning opposite to what Mr. Wells intended. In illustration of Mr. 
Wells’ lack of knowledge in life insurance matters, we point out some 
of the errors with which his testimony is embellished: 

He did not know that the actuary of the Union Mutual Life was 
a member of the Actuarial Society of America, of which Mr. Wells 
poses as a prominent member; he did not know that S. H. Wolfe is 
consulting actuary of the Maine Insurance Department; he did not 
know that there was such a company as the Illinois Life, although 
this company has been operating, as a legal reserve organization, for 
the past two years; he did not know that there was such a company 
as the Royal Union Mutual Life of Des Moines, which is a legal 
reserve company, organized in and in active business since 1886; he 
thought the National Life of the United States was still in a mori- 
bund state, and did not know that some time since it had resumed 
active business, and is now pushing for business in a number of 
States (the insurance journals had numerous. articles last year 
about the revival of this company and its active search for new busi- 
ness, but Mr. Wells did not read them, and, therefore, was not 
posted); he did not know of the existence of the Franklin Life of 
Illinois, which company was reorganized as a legal reserve company 
three years ago; he showed his ignorance of the fact that the Security 
Mutual Life of Binghamton had been converted into an old line 
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company, which fact was announced over a year ago; he did not know 
of the existence of the American Central Life of Indianapolis, also 
a legal reserve company, which was organized in 1899; nor did he 
know of. the Atlantic Mutual Life of Greenfield, nor the Boston 
Mutual Life of Boston, which companies took advantage of the 
Dewey law of Massachusetts to become old line companies. 

All these companies, since their organization, have had their ap- 
propriate place in the statistical publications of The Spectator Com- 
pany, in the annual reports of various State Insurance Departments, 
and have been frequently referred to in the columns of THE 
SPECTATOR, as well-as in other insurance journals. On the whole, 
Mr. Wells shows himself to be in a condition of woful ignorance. re- 
garding current life insurance facts and events. 





Taxation of Reinsurance Reserves. 


AN important decision was rendered by the New York Court of Appeals 
on Tuesday last in the case of the National Surety Company against the 
Commissioner of Taxes of New York City. It related to the right of the 
company to offset unearned premiums against its taxable property, and is 
of general interest because of its possible bearing upon the taxation 
of the reserves of other companies as well, particularly fire insurance 
companies. The opinion is by Purker,C.J., concurred in by Bartlett, Haight, 
Martin and Vann; dissenting opinion by O’Brien concurred in by Landon. 
The decision is given in full below: 

The question of law presented is whether assessors may make further deduc- 
tions from the capital stock of corporations than those expressly authorized by 
statute. It is asserted on the one hand that “irrespective of any express statute 
on the subject, the process of ascertaining the value of the capital stock of any 
corporation must necessarily include a deduction on account of its debts or of 
any outstanding contingent liability, such as insurance policies, though not due 
or payable at the time that the assessment is made.” On the other hand,) it: is 
asserted that the only authority that assessors have to make deductions from the 
value of the capital stock of corporations is derived from the statute. This 
latter position has a very recent authority in this court for its:support. In the 
Cornell steamboat case (161 N. Y., 195) the question was mooted whether a recent 
amendment of the tax law operated to take away the right of corporations to have 
their debts deducted from the value of the capital stock for the purpose of assess- 
ment, and a reargument of the case was ordered for the purpose of bringing about 
a discussion of that question. The outcome was a determination by this court 
that the legislature did not intend to change the policy of the law, by the change 
in phraseology adopted, so as to take away the authority which the statute had 
for a long time conferred upon assessors to deduct the debts of corporations, as 
well as of individuals, in assessing their personal property; and the court, after a 
very careful consideration of the statutory provisions, said: ‘Reading the statu- 
tory construction law in connections with sections twelve, twenty-one and thirty- 
seven of the tax law, we find that the statute affords a simple method for the 
taxation of corporations, as well as individuals, providing for a deduction of the 
debts that are owing by either.” 

It may possibly be that occasionally a more pat result would be obtained had 
the assessors power to deduct from the value of the personal property not merely 
debts, but also outstanding contingent liabilities, and that might be so if the 
assessors were authorized to deduct from the value of real estate the incum- 
brances thereon. But the assessors have no right to do either, for the reason 
that the statute does not permit it, and the court has no power to say that either 
shall be done, because that is a legislative, not a judicial, power. Our inquiry, 
therefore, should be whether the item which is the subject of this controversy, was 
a debt on the part of the relator; if it were, the assessors erred in not deducting 
it; if not, then there was no authority for so doing. 

The relator is a domestie compere. incorporated under the provisions of the 
insurance law and engaged in the business of guaranteeing the fidelity of persons 
holding places of public or private trust, as well as the performance of contracts 
other than insurance policies, and of executing bonds and undertakings required 
in legal proceedings. The relator was assessed as of the second Rowiey of 
January, 1899, and in the course of ascertaining the amount for which it should 
be assessed, its gross assets were first valued at the sum of $1,359,817.24. There 
was not, and is not now, any controversy about this item, for the tax commis- 
sioners accepted the relator’s own valuation of its assets; but when it came to a 
consideration of the deductions claimed by the relator there was a disagreement, 
the relator claiming that the deductions aggregated $1,363,655.04, or $3,837.80 more 
than the assets, and had its claim been allowed therefor the result would have 
been that it would not have been taxed at all. All of the items that the relator 
claimed as deductable were allowed by the tax commissioners, except one, which 
was described in the relator’s statement as being “‘unearned premiums held as 
reinsurance reserve, as required by law, being amount necessary to reinsure out- 
standing risks,” amounting to $213,777.83. Now, this so-called unearned premium 
fund was not a fund set — with which to purchase reinsurance. It had 
passed into the treasury of the relator from time to time, and was intermingled 
with its other assets, and thus had been used in the payment of the company’s 
contract obligations and in such investments as the company, from time to time, 
deemed it wise to make. In fire insurance companies, the policyholders have a 
right to cancel the policies and demand from the company a return of a propor- 
tionate part of the premium paid to it; but even that is not so in this case, for the 
holders of its contracts of suretyship can not regain any part of the premiums 
paid by offering to surrender up their contracts. The company, therefore, be- 
comes the absolute owner of the premiums paid, without any liability on its part 
to return any portion of them. There was still the possibility that upon some of 
the contracts, by reason of the misconduct of persons whose fidelity it had 
guaranteed, it would be compelled to pay even a much larger sum than the pre- 
mium received on the contract, indeed, a sum that would equal the amount re- 
ceived on a great many contracts; but upon which ones of the many contracts 
that it had outstanding there would accrue a liability on its part, could not be 
foretold at the time of the assessment. Hence, there was not an existing debt 
growing out of these contracts, nor were there any creditors having claims which 
they could enforce against the company in the amount of the so-called rein- 
surance reserve, or any sum whatever. here was, of course, the probability that 
before the next year should roll around the relator would be required to pay a 
considerable sum on account of the contracts which were then outstanding, and 
for which it had received the ge age but as these contingent liabilities, which 
in the aggregate might equal the unearned premiums, were not debts, the re- 
lator was not entitled to have them deducted from the value of its assets. In- 
deed, this court said in People ex rel. Westchester Fire Ins. Co. vs. Davenport 
(91 N. Y., 574 ), while discussing the liability to taxation of unearned pre- 
miums, that “neither in law nor equity does this liability constitute a debt 
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owing by an insurance pomeedy which should be deducted from the value of its 
pac property when it is called upon to bear its proportion of the burdens of 
government.” 

If it were possible to concede that the assessors have the authority, irre- 
spective of any express statute, to deduct from the value of the capital stock of 
any corporation “‘any outstanding contingent liability, such as insurance policies, 
though not due or payable at the time the assessment is made,” I should con- 
tend that the action of the assessors in this case, in refusing to make the de- 
duction, should not be interfered with by the court, because the claim for deduc- 
tion seems to be without merit. The assets of the corporation at its own valua- 
tion still exceeded its debts and other items deductable by statute by $208,600.00. 
That much of property, therefore, the relator owned and had on hand. It is 
not pretended that it will not have that much property on hand a year later; 
indeed, it will probably have more, otherwise there would be little encourage- 
ment for it to continue in business. What it asks is that, while it continues to 
be a going and growing concern, it shall be treated, for the purpose of taxation, 
as having stopped doing new business, being devoted solely to the winding up 
of its affairs and the payment of obligations as they accrue. As a going concern, 
of course, it will quite likely receive premiums at least as rapidly, if not more 
rapidly, than liabilities on its contracts will accrue, so that in a given time it will 
in fact have as much, if not more, gross assets than it had on the day when the 
assessment was made. 

It is said on the part of the relator that it would require this sum to effect _re- 
insurance of outstanding risks as of the second Monday of January, 1899, and it 
will be assumed that it would; but the relator does not claim that it had taken 
any steps to employ this fund in procuring a reinsurance of its risks, or that it 
ever intended to reinsure any one of them, and, naturally, it would do nothing of 
the kind, for it is not an insolvent corporation, but a prosperous one, and being 
engaged in the insurance business, would hardly part with profits which would 
accrue to such other companies as should reinsure its risks. ; 

While it is apparent that the relator has not in fact “just debts owing by” it 
equal to a? per cent of the unearned premiums, our attention is, nevertheless, 
invited to that portion of the general insurance law under which relator is or- 
ganized, which provides the method by which the solvency or insolvency of a 
company is determined, and the point is made that for that purpose at least 
“a sum equal to the total pec g premiums on the policies in force” must be 
charged as_a liability. True; and it also requires that for such purpose the 
capital stock shall also be charged as a liability. But it will not be claimed that 
the capital stock may be treated as a debt to be deducted from the company’s 
assessable assets on that account, and of course no stronger argument can be 
made in ye ay of a claim that the statute intended to have unearned premiums 
that are really an asset of the company treated as a debt for the purpose of 
assessment. But that question also was before the court and passed upon in the 
Westchester Fire Insurance Company case (supra). Section 178 of the Insurance 
Law is a re-enactment of certain of the provisions of chapter 110 of the laws of 
1880, and those provisions were before the court for consideration in that case, 
the question being whether such provisions affected the taxable character of un- 
earned premiums, and the court said: “We can find no authority, either in the 
statute or the reported decisions of the court, to sustain such a conclusion. It 
was held by this court in the case of the People ex rel. the M. and F. Insurance 
Company vs. the Commissioner of Taxes (supra) that none of the provisions of 
the various statutes included in chapter 466 of the laws of 1853, chapter 563 of the 
laws of 1854, and chapter 199 of the laws of 1865, affected the status as taxable 
property of premiums upon unexpired policies held by a fire insurance company. 
Chapter 110 of the laws of 1880 falls within the reason of the same case and does 
not, therefore, affect the taxable status of such property.” 

It remains for us to consider whether the decision in Glens Falls Insurance 
Company vs. Ferguson (38 N. Y. 89) must be treated by us as a controlling au- 
thority, notwithstanding the fact that it is repugnant to the rule laid down by the 
later decisions, viz., that the only authority for making deductions from the 
gross value of the personal assets of either a corporation or an individual must 
be found in some statute. In the Ferguson case it was held that it is the duty 
of assessors to estimate the contingent liability of an insurance company upon 
outstanding policies of insurance in force by the usual rules for determining 
such liability, and to deduct the amount so found, in making the assessment of 
the company, for the purpose of taxation. That the views of the court in the 
Ferguson case were not shared by this court when it came to decide the West- 
chester Insurance case (supra) is apparent from an examination of the opinion, 
in which the court demonstrates that the contingent liability of an insurance 
compeny to refund some pet of the premiums received by it does not constitute 
debt. In the course of the opinion the court said: ‘“‘To say that such receipts 
constitute a trust fund held by an insurance company for the use of the policy- 
holders, or that it is a liability of the company in any such sense as to constitute 
a debt entitled to be deducted from the sum of its property in determining the 
value thereof for assessable purposes, is contrary to reason, and is not sustained 
by any authority known to us.” And, further, the court said: ‘The conclusion 
to which we have arrived on this branch of the case is the more gratifying, for 
the reason that otherwise a vast amount of property held by insurance companies 
in the shape of socalled unearned premiums would altogether escape taxation. 
Such a result would produce manifest injustice.” 

That the view of the court in the Westchester Fire Insurance Company case 
is diametrically opposed to that of the court in the Ferguson case is evident 
from an examination of the opinions in those cases, and it is also evident that 
the former is in harmony with the trend of recent decisions touching the right 
and duty of assessors in making assessments to make only such deleatians as 
the statutes authorize. Hence the Westchester Fire Insurance Company case 
rather than the Ferguson case should control. This should be so for the further 
reason that when the Ferguson case was decided the assessors were accustomed 
to proceed upon the assumption that in determining the actual value of the 
capital and surplus of corporations they were ee sa to take as evidence of 
value the market value of the share stock, and that view was followed for a num- 
ber of years. As a necessary result the value of personal property of corporations 
for the purpose of taxation was oftentimes affected by matters of a speculative 
nature, so that occasionally speculative values, to a large extent, were embraced 
in an assessment of the property of a corporation. his matter having been 
brought to the attention of the court, it was given careful consideration in the 
Union Trust Company case (126 N. Y. 433), which resulted in a decision that the 
subject of valuation in assessments is never the share stock of corporations; that 
it is always the company’s actual capital and surplus which should be assesed 
at its actual value. from the time of that decision on, the principle governing 
the assessment of the personal property of corporations has been like that which 
obtains as to individuals, and. the provision of the statute authorizing the de- 
duction of “just debts owing” has been held to apply to both corporations and 
individuals, as will appear_in a number of cases cited in the Cornell Steamboat 
Company case (supra). Notwithstanding the amendment of the statute in a 
respect pointed out in that decision, it was there held that the legislature had not 
intended to change the statute, and that it still affords a simple method for the 
taxation of corporations, as well as individuals, by providing for a deduction of 
the debts that are owing by either. 

The judgment should be affirmed. 





—Persons having claims against the Manufacturers and Merchants Mutual of 
Rockford, Ill., should file same, duly verified under oath, with Receiver Fred. E. 
Sterling on or before March 21. 
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Comparative Exhibit of the Three Giants’ Statements. 


WE have compiled the following interesting tabulation from the state- 
ments of the three giant New York life insurance companies as filed with 


the Insurance Department at Albany for the year endi 


ng December 31, 



















































1900. 
| | so, New York 
| EQuiTaBLe. | Mutual, pee, 
| 
Assets: : * | $ $ $ 
Besetn Bette 5 nes wissiecs cocenduncces | 304,598,063 825,753,152 262,196,512 
Deducted by Insurance Department ...... 524,1 (None) - (None) 
Admitted Assets. .....2200..200s05-<5 304,073,880 825,753,152 262,196,512 
Real estate ..... bi cacce ptiae qahicessedaboael 38 188,725 23,575,841 16,925. 
Real estate mortgages.--...... 45,411,663 77,285, 34,798,942 
sone Be bry 5,471,000 
onds 363, 7: 134,717, 64,883 
CO ATINORDE icin tanta ascnedon :anis 25/371 ,587 12,170,000 , a 
Loans to policyholders and premium notes. 7,372, 8,629,7 16,516,138 
Cash in banks and trust companies........ 17,718,577 13,233,186 14,070,177 
Deferred and unpaid premiums... ois 6,517, 4,726,603 4.955.981 
Accrued interest and rents--........------ 2,700,431 2,813,261 1,680,403 
Totars..cccceccccens cove -oeseeoeneee 304,073,880 325,753,152 262,196,512 
Liabiiities : . 
on nn 235,343,498 266,502,266 217,315,279 
All other Habthities <<. ccse < 22060 ccccaeccne 3,117,400 2,688,864 8,175, 
TOs odie carn = sssacenccocese-ns 238,460,893 269,191,130 220,490,338 
Sea ick -ton eee enees ¢ hayes msingeiabetompades 65,612,987 56,562,022 * 41,706); 
* Includes the special reserved funds 
of , $31,385,855 for dividends to policy- 
holders. 
Income: 
Premiums on new policies. .-...----...---- 5,565 332 7 276,001 10,184,271 
Dividends applied to purchase paid-up in- bey 
SUED, soni gssecnnahuennstentocname 762,335 1,427,751 823 368 
Renewal premiums............-..----...- 36,553,214 804,931 36,711,549 
Dividends applied to pay running premiums} (None) (None) 395,509 
Surrender values applied to pay running (None Sinies : 
SEMINM See ce cnan ennacoc-seescnge e<es vone) 127 
Po soma on = jmper > entered as pre-| are sii nf 
miums for paid-up policies....-..-.....- »457, 1, N 
Annuities .....--- .-2--------0------------ 980,275 2,704,547 Mn, I 
Total gremtlymnt <...< cceccesessenssas 45,319,139 47,211,171 43,758,578 
Interest on mortgages.........-......-<20---- 1,836,302 8,679,183 1,552,64 
Interest on other securities, etc. | § 8,802,428 +¢ 8'530,170 Boss en 
pe ee ee | 2,049,262 1,062,27 952° 
Total interest, rents, etc.....-...... | 12,687,992 18,271,631 10,530,382 
Veli SegOR adc cnincnunandanenecsde | 58,007,131 f 60,582,802 * 59,337,725 
* Including $48,815 deposit on registered 
bond policy. t+ or. mortuary bond | 
deposit, $100,000. t¢Including profit on} 
sales, $480,805. § Including $432,324 profit | 
and loss, 
Disbursements : 
Wisi Water 3 555 eit oo Se. | 14,860,952 15,052,653 12,580,994 
Matured endowments. ..-.-------.-------. | 2,046,661 3,821 ,639 2,949,575 
Aunuitants._-.-...-....- ecaccene| 668,924 1,403,972 1,579,422 
Surrender values in cash-----..-...--.----- | 8,449,859 1,827,591 3,404,893 
Surrender values to pay running premiums. | (None) 641,006 12,788 
Reserves on running policies changed to| 
paid-up insurance and entered in premium) of 
FECCIPtS. ....enree------- -02- ----oeee eee 1,457,983 1,356,935 (None) 
Dividends to policyholders...........---..| 3,481,640 2,258,067 2,828,154 
Total to policyholders. ........-....- 25,965,999 26,361,864 28 355,926 
Clee iss At aie rennncases 5,908, 7,252,563 6,586,522 
All other disbursements..-......+-----.----- 4,625,030 5,832,187 5,607,221 
Total miscellaneous expenditures...) 10,533,127 13,084,750 12,198,743 
Total disbursements...........--... | 36,499,126 | 39,446,614 35,519,569 
Policy Exhibit : ess] pare 
New insurance written,..-...- { =. “| 901 538,543 | @*) 299 poe 
ar : Policies -. 55,325 | 74,525 “115, 
New insurance paid for.-....- } y vac 155,461,830 | 170,677,100 289, 388280 
Insurance revived and changed { oe anon'ees 3 ot 4 P atu 
Reversionary dividends ter oe ry 2/081'521 "350,370 
: olicies _. ‘ .781 42. 
Insurance terminated......... Amount..| * 144,627,618 87,313,041 94,408 948 
. . Policies -. * 449 511,600 
Insurance in force paid for. .-. { a as an 1,139,940,529 1,202,156,665 
Insurance in force written. .... Amount”. 1,116,835047 (*) 1,241 740 06s 
- 6. ¢2% e licies _. 070 
Net gain in insurance in force 4 ne: 62,458,625 3, 092° 089 140,284'680 
* Company does not report business in 
this form. 














+ Including not taken 11,308 policies for $46,076,713, 








—The Louisville Board of Fire Underwriters has extended an invitation to the 
National Association of Local Agents to hold its meeting next year in Louis- 
ville. A handsome sum has been appropriated for entertainment, contingent upon 
acceptation of the invitation, 
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The Montauk Multiphase Cable Approved. 
THosp interested in the Montauk Multiphase Cable were pleased to learn 
thatthe New York Board of Fire Underwriters last week passed a resolu- 
tion, unanimously, giving approval to this fire-detecting wire. The reso- 
lution mentioned is worded as follows: 

Resolved, That this board approves of the fire-detecting wire hereafter 
described as a fire-alarm device for use in dwelling houses and other 
buildings in which it can: be substituted for bell wires, and also by judi- 
cious distribution and arrangement in elevator and dumb-waiter shafts, 
coal and wood cellars, closets, storerooms and other unoccupied rooms, so 


as to give timely warning of fire, and thus contribute to the greater safety 


of human life. 
DESCRIPTION OF FIRE-DETECTING WIRE. 


This fire-detecting wire consists of two conductors. The central wire 
or core which forms one side of the circuit has a thick coating or wall of 
fusible metal; over this is an insulating coating. A number of fine wires 
are wound over this coating to form a second conductor. The whole is 
then covered with suitable insulation. When flame or a dangerous degree 
of heat comes into contact with this wire it will establish electrical con- 
nection between the two conductors and give a signal on the premises 
equipped. 

The resolution above quoted indicates a few, only a few, of the uses to 
which this valuable wire may be put. It need not be permanently attached 
to walls or ceilings, but reels cf it may be utilized by spreading the wire 
over and around combustible materials, which may be temporarily on 
storage. Its possibilities in this respect seem almost unlimited. It is 
manufactured so as to fuse at any desired temperature between 150 degrees 
and 370 degrees Fahrenheit. So valuable a protection to both life and 
property should quickly appeal to every one, from the family living in a 
modest flat to the merchant or manufacturer owning immense quantities 


of perishable goods. 





Insurance Legislation. 


Alabama.—The Long anti-compact bill has passed the House. It has been ad- 
versely reported by the Senate committee. ouse bill No. 1478 provides for the 
repeal of Section 2597, concerning the right to contest the validity of life policies 
for fraud .or irregularity after the payment of three annual premiums. A House 
committee will favorably report a bill to regulate fire insurance rates. 


Arizona.—House bill No. 90 provides for deposits by insurance companies, and ~ 


requires such companies to have at least $300,000 in assets. It also contains a 
resident agents’ provision. 

California.—A new bill provides for the organization of mutual fire insurance 
companies by twenty-five persons taking $100,000 of insurance. Senate bill No. 
65 requires that the liability of members of assessment organizations shall not be 
limited to fixed dues or assessments, and imposes new conditions upon assessment 
companies, requiring them to file statements, obtain certificates, submit to ex- 
aminations, etc. Fraternal orders having a ritual are excepted from the require- 
ment of a reserve fund of 

Colorado.—Senate bill No. 279 requires all classes of insurance to be written 
through resident agents. The House bill requiring a fee of $25 from agents and 
adjusters is dead. 

Connecticut.—A Senate bill amends charter of the Security of New Haven, to 
permit increase in_capital to $1,000, Another is to extend the time for or- 
ganization of the Holland Guarantee Company of New Haven to July 1, 193. A 
valued policy bill has appeared in the House. A House resolution is to amend 
the charter of the City Land and Title Guarantee Company of Bridgeport. A 
petition for the incorporation of an indemnity and surety company in New Lon- 
don has been introduced in the House. A Senate bill is to amend the charter of 
the Connecticut Title Guarantee and Trust Company of Norwich. A bill in the 
Senate is to incorporate the New Haven Surety Company. House bills have 
been introduded to incorporate the Fidelity Title and Trust Company of Stam- 
ford and the Sick and Funeral Society of New Haven. A House resolution pro- 
vides for extending the time for organizing the Municipal Bond and Mortgage 
Guarantee Company of Greenwich. A House bill requires foreign fire or life in- 
surance companies to write only through lawfully constituted and licensed resi- 
dent agents. The Senate resolutions extending organization time of the Lion, the 
Scottish Union and the Industrial were adopted. 

Delaware.—House bill No, 309 is entitled ‘“‘An act to re-enact and revise the in- 
surance laws of Delaware, in order to make them conform with the requirements 
of the amended constitution and of the general corporation law.” It covers sixty 
pages. Notice has been given of a bill to tax life insurance companies. 

Illinois.—House bill No. 416 provides that pies hereafter issued by level 
premium life companies shall be accompanied by tables showing the uses or 
purposes to which each year’s premium is applied; also the mortality table and 
rate of interest upon which the policy’s premium is computed. It also limits the 
expense loading to thirty per cent of net premium, and provides that twenty per 
cent of such loading shall be held to meet contingencies and set aside as a safety 
fund, and that not more than eighty = cent of such loading shall be used for 
current expenses in any one year. All policies and applications must be printed 
in long primer type. somewhat similar bill, No. 381, provides for a loading of 
twenty-five per cent, and that not more than seventy-five per cent of such loading 
shall be used for expenses in any one year. The unexpended twenty-five per cent 
shall be invested and credited to the policy and returned to the contributor or 
beneficiary at maturity. It also provides that the reserve shall be paid in cash 
or in temporary insurance to the full amount of the policy on demand of the 
policyholder. 

Indiana.—A House bill provides for the repeal of all present laws relating to 
life insurance and the substitution of an entirely new code, which would levy a 
tax of two per cent on gross premiums and would transfer supervision from the 
State Auditor to the Secretary of State. A fire marshal bill has been introduced 
in the House., The Senate bill providing for a State boiler inspector is dead. A 
Senate bill provides for the organization of mutual fire insurance companies in 
cities. The cone anti-trust bill, which has passed the House, does not relate to 
insurance. A bill prepared by Auditor Hart provides that no more than the ex- 

ense loading of premiums of mutual life companies shall be used for expenses. 
Ae Senate has ‘passed a bill authorizing mutual life companies with $100,000 
capital stock to do business in this State. Senate bill No. 119, regulating the use 
of coinsurance clauses, has been passed. A bill has passed the Senate. placing 
outside insurance companies doing business in the State by correspondence, 
under the supervision of ...e State insurance official. The Senate has killed the 
Wood and Agnew valued policy bills. The coinsurance bill has passed the Senate. 


Kansas.—A new fire marshal bill will be introduced. 
Maine.—A unanimous report against the bill to repeal the law providing for in- 
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vestigation of fires, has been made. A retaliatory law is favored by the insurance 
committee. A new bill provides for the licensing of firms and corporations as 
agents and brokers, the fee to be $2 for each member; also increasing the penalty 
for failure to file statements, make tax returns or pay taxes. 


Michigan.—A Senate bill requires a deposit of $1000 to be made by fraternal 
societies, and provides that service may be made on any agent in the county in 
which a suit is commenced. A Senate committee favors increase in the re- 
quired deposit to A Senate bill provides for a three per cent tax on gross 
premiums in Michigan received by foreign mutual fire insurance companies, after 
deducting dividends to policyholders and return premiums. A Senate bill limits 
the expense of new life Senlanss to the first premium. A Senate bill provides for 
taxing mutual companies upon premiums, after deducting the actual liabilities 
for losses. A House bill provides for a two per cent tax for fire department pur- 
poses. Senate bill No, 433 prohibits the writing of tontine life insurance. 


> 





COMPANIES AND AGENTS. 


North American Life Assurance Company. 


With a number of life insurance companies comments on their annual 
statements might be summed up in very few words, namely, “As usual, 
highly successful.”” Among such companies might be safely included 
the North American Life Assurance Company of Toronto, Canada, which 
commenced business in this State about the 1st of December last. 

The company has just completed its twentieth year’s work, and stands 
out pre-eminently as one of the most solid financial institutions in the 
Dominion of Canada. Its assets, which are all of the gilt-edged kind, have 
reached the $4,000,000 mark; insurance in force, $25,000,000; income, 
$1,000,000; while that very important feature, the net surplus, is over 
$500,000, thus placing the company, although not among the largest, cer- 
tainly among the very best and most desirable, for policyholders. An im- 
portant feature of the company is its management, which, while con- 
servative, is progressive, and the men at the head of this company are all 
skilled insurance experts, and so recognized by everyone competent to 
judge who comes in contact with them. 

The officers have expressed their appreciation of the kind reception 
they have received on their entry into New York, and it may be remem- 
bered that when they opened out here THE SPECTATOR expressed the 
opinion that they should do well. Under the management of J. D. Wells, 
who has surrounded himself with an excellent staff of agents, the company 
thus early is receiving an amount of business that is quite gratifying. The 
agents in New York who have associated themselves with the company 
express themselves as highly pleased with the treatment they are receiv- 
ing, and the prompt and efficient manner in which the business is con- 
ducted at the home office. 

The North American Life has long since, by its financial position and 
success, earned the right to the title of its trade mark, ‘Solid as the 
Continent.” 








Patent Title and Guarantee Company. 


This company has been formed to lessen, if not abolish, the existing 
evils of patent litigation, by which inventors and small manufacturing 
concerns are victimized by those who make a practice of deliberately in- 
fringing valuable patents. At present the simplest patent suit entails a 
heavy expense for a hearing, and, even if the plaintiff is successful, he has 
to face the additional cost of a possible appeal to a higher court before he 
can recover damages, and, as a result, weak litigants have been crushed by 
their wealthier opponents. To combat this practice the Patent Title and 
Guarantee Company has devised a system of protection which places the 
poorest patentee on an equality with the wealthiest trust or corporation. 
It proposes, in consideration of the payment of two per cent per annum 
of the amount of protection applied for, to protect its clients against in- 
fringement, to conduct, at its own expense, all suits necessary to estab- 
lish its client’s legal rights; and in case of loss by infringement, to pay 
damages in such amounts as may be determined by the courts to the full 
limit of the guarantee furnished, and from fifty to ninety per cent of all 
damages collected in excess of that limit. 

The plan is absolutely novel, and is well calculated to impose the great- 
est possible barrier between unscrupulous stealers of patents and their 
victims. The company issues a guarantee contract during the life of 
which the protection guaranteed is in force. The minimum contract issued 
is for $2500, the minimum expense to clients being $50. The collection of 
damages is not the most important benefit accruing from this form of 
contract. Few patents are considered perfect or as having a merchant- 
able value until they have been tested and sustained in the courts of last 
appeal, and this entails an expense that the average inventor can not 
afford. The company will put all patents covered by its contracts to a final 
test, when necessary, and this of itself is of incalculable value. : 

The company in addition to the above contracts, issues also a “‘sellers’ 
contract,’”’ protecting dealers in patented articles against loss or claims for 
damages by reason of selling such articles. This form of protection is 
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invaluable to the retail trade in general, which handles large quantities 
of these articles, and becomes liable thereby to suits for damages by other 
patentees claiming infringement. The cost of these sellers’ contracts is 
nominal, averaging $25 per contract of $1000, and is made thus low so as 
to enable the small dealer, as well as the large, to avail themselves of the 
protection afforded. 

It is needless to say that all of the above named contracts will prove 
easy sellers for agents, and this new company is well worth their time and 
attention. 





The Kansas Mutual Life Insurance Company. 

The closing year of the nineteenth century was one of high prosperity 
for the Kansas Mutual Life Insurance Company of Topeka, and substantial 
and material progress was made. The nineteenth annual statement shows 
premium income of $362,436; total income, $384,281; payments to policy- 
holders, $155,016; income saved, $89,558; assets, $525,282; surplus to policy- 
holders, $165,681; new business, $3,207,342; outstanding insurance, $10,- 
720,944. Among the increases for the year may be noted the following; 
In surplus, $5758; income, $55,221; assets, $89,256; insurance in force, 
$507,460. By the law of Kansas this company is compelled to deposit with 
the State Treasurer approved securities equal in value to the reserve on its 
policies, and such deposit now amounts to $398,207. It may be said, with 
confidence, that this company is steadily increasing in the estimation of 
the public, and the officers are to be commended for the degree of con- 
servatism they display in its management, which, however, they do not 
allow to stand in the way of legitimate, healthy growth. This year will 
doubtless see still further progress made by this reliable institution. 





The Ohio Farmers Insurance Company. 

As usual the annual statement of the Ohio Farmers of Le Roy, O., is 
a record of progress. That covering the year 1900 shows increases in 
assets, reinsurance reserve, surplus, premium receipts and total income, 
while there was a material decrease in the losses incurred, as compared 
with 1899. The Ohio Farmers was organized in 1848, and, while it is 
nominally a mutual company, its business is transacted on the cash plan 
only. Its assets on December 31, 1900, aggregated $1,118,486, and it then 
had a net surplus of $149,731. In 1900 its net premiums received amounted 
to $659,179, and its losses incurred to $389,124, showing a loss ratio -of 
only fifty-nine per cent. President James C. Johnson and Secretary M. 
L. Benham are to be congratulated upon securing such favorable results 
from last year’s work. : 





The Philadelphia Casualty Company. 

The Philadelphia Casualty Company, which has just celebrated its first 
anniversary, is now entered in New Jersey, Delaware, District of Columbia 
and Ohio, in addition to its home State. While its business is mainly 
personal accident, the Philadelphia Casualty Company also engages, con- 
servatively, in the employers’ liability, steam boiler and plate glass 
business, and issues a health contract in conjunction with its personal 
accident as well as separately. Its stockholders and directors embrace 
the most substantial type of the Quaker City’s underwriters, business 
men and financiers. Included among the first may be mentioned President 
L. G. Fouse of the Fidelity Mutual Life, Col. Robert B. Beath, president 
United Firemens Insurance Company; Charles M. Swain, president City 
Trust, Safe Deposit and Surety Company; George W. Kendrick, Jr., vice- 
president Union Surety Company; Frank Read, general agent National 
Life Insurance Company of Vermont; William G. Carroll, general agent 
Connecticut General Life, and-Frank M. Wheaton, agency director Fidelity 
Mutual Life Insurance Company. 

Conrad B. Day, widely and favorably known, is president; John M. 
Boggs, formerly of Central Accident Company, vice-president and agency 
manager; Dr. R. S. Keelor, secretary. The last named organized the 
company, and is well equipped to manage the underwriting department, 
having been in the employers’ liability business and its allied lines since 
1878. He has seen service in every department, filling both field and 
executive positions. 

The company has started well, and its new policy, issued this week, 
entitled the “Quaker City Accident Policy,” is said to be the most 
liberal yet issued by any company. In fact, its success has prompted it 
to take steps to double its present capital, $100,000, so as to enable it to 
extend its field of usefulness gradually to the whole country. This will 
be done during the present year. Agents in the field now occupied by the 
Philadelphia Casualty Company can make desirable connections by apply- 
ing to the home office. 





—The American Annuity and Mutual Life Insurance Company of Atlanta, of 
which General John B. Gordon is vice-president, has deposited $5000 with the 
State Treasurer of Georgia, and will shortly commence business. 
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The Graphophone. 
THE winter’is the season when rain and snow and wind bring to our minds the 
thought that there is no place like home,and the brighter and more interesting the 
home is, the better for mankind. The long winter evenings, with music and 
congenial friends to beguile them, are the ones to which we look back with the 
greatest pleasure. And the Graphophone, the most versatile of all devices for 
making home attractive, has made its way faster than all other mechanical enter- 


_tainers added together, and has taken a permanent place in the affections of all 


classes. 

And the reason for this is not far to seek, for the Graphophone sings, it plays 
the music of band, orchestra and single instruments, it tells stories, gives recita- 
tions, teaches foreign languages, and is especially calculated to drive dull care 
away. In the parlor, in the nursery, in the sick-room—everywhere the whole 
house over—the Graphophone finds its place, for the variety of things it does 
enables it to meet the requirements of every taste and adapt itself to the moods 
of all. When it plays a march your spirits. are stirred by the martial strain; if it 
renders a song, the naturalness with which the selection is given brings smiles 
or tears, accordingly as the song is humorous or pathetic, and by numberless 
means, it wins its way to the heart, and when it is silent we feel as if a living, 
breathing member of the household. had ceased to speak. 

And, besides being an entertainer of the first magnitude, the Graphophone is 
a tireless educator. It teaches the children the newest and brightest music, and 
in that way brings not only them, but their parents, up to date. It is a source of 
never ending satisfaction to know a piece of music when one hears it—to have 
some knowledge of where it came from and who wrote it. The Graphophone 
facilitates this very laudable ambition. A popular air from a new opera, before 
the Graphophone was invented, or a new song, a dashing march or an entrancing 
waltz became familiar by extremely slow degrees to everybody outside of the 
musical few. Now the Graphophone has the world for its audience; and is the 
greatest medium extant for the dissemination of all that is new and lively and 
desirable in the fleeting music of yesterday, and of all that is grand and exalting 
in the ciassical music of all the centuries, including our own. 











MERE MENTION. 


Life Insurance Notes. 


—A new fraternal concern known as the Heralds of Liberty has been formed at 
Huntsville, Ala. 


—The Colonial Life Association of- Huntington, Mass., has removed its head- 
quarters to Boston. 

—The Combination Economic Life Association of Valley Junction, Ia., has 
filed articles of incorporation. ‘ 


—During January and February the new business written by the National Life 
of the United States amounted to $1,339,000. 


—Former Insurance Commissioner Stevens of Michigan has been appointed 
secretary of the Ideal Reserve Association of Detroit. 


—Walter M. Hodge, formerly agency inspector of the Equitable Life in Chicago, 
has accepted a similar position with the Germania Life of New York. 


—Pancoast Kidder has been appointed manager of the Mutual Life of New 
York for Central and Western Kansas, with headquarters at Topeka. 


—The Connecticut legislature has granted the Industrial Insurance Company 
an extension until June 1, 1903, for the completion of its organization. 

—In the four weeks ending with January 26 the Mutual Life of New York 
paid 361 death claims, for $1,238,251, and 123 endowments, for $405,737. 

—Thomas J. Holmes has been appointed receiver of the Columbus Mutual Life 
Association of America of Chicago. His bond has been fixed at $20,000. 


—The Grand Lodge of the German Order of Harugari of Milwaukee has 
abandoned its insurance department, and will continue as a purely mutual benefit 
concern. 

—The field forces of the Penn Mutual Life have made a good beginning in the 
new century. New business for the month of January amounted to over 
$5,000,000. 

—Thomas C. Hindman, connected with the agency of Biscoe Hindman, general 
agent for the Mutual Life for Kentucky and Tennessee, is just recovering from a 
severe attack of grip. 

—The New York Life’s Texas agents met in convention last week at the 
Oriental Hotel at Dallas. Among the large number present was Fourth Vice- 
President Thomas A. Buckner. 


—The February number of The Equitable News contains a portrait and sketch 
of Robert L. Foreman, the newly appointed general agent of the Equitable Life 
Assurance Society for Georgia. 

—Harry J. Stewart, formerly with the Mutual Life of New York, has been 
appointed to succeed C. G. B. Schenck as agency director of the New York 
Life’s Broad street (Philadelphia) branch. 


—By the advice of his physician, Charles M. Turner, secretary and general 
manager of the Security Mutual Life of Binghamton, is spending some time in 
Florida, recuperating after a severe illness. 

—T. D. Haddaway of Washington, D. C., at one time agent of the New York 
Life, made a settlement with the company on March 1, 1898, and retired from its 
service. In August of the same year he filed a bill of complaint, asking for an 
accounting in respect of all moneys due him from the time he entered the com- 
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pany’s service in 1889. The court has recently decided that he is entitled to a 
full accounting, and orders the settlement of March 1, 1898, to be set aside. 


—The Adrian Life Association is the style of a new fraternal concern recently 
organized at Adrian, Mich. A, G. Lindgrew is president and D. J. Tinnes is 
secretary. Accident and sick benefit certificates will be issued, in addition to life. 

—A first-class man with good credentials is wanted as city manager at Pittsburg, 

Pa., for the Canada Life Assurance Company. H. S. App, State manager, Phila- 
delphia, Pa., will be glad to treat with such at once. See his card on another 
page. ; 
—Charles T. Leviness, general agent for the Bankers Life of New York, with 
headquarters at Baltimore, reports encouraging prospects in his territory for the 
coming year. The new business written and paid for during February amounted 
to over $200,000. 

—A law firm in South McAlester, I. T., is approaching companies with a 
proposition to represent them for service of process under the new law governing 
corporations, which has passed both Houses of Congress and is now awaiting the 
President’s approval. 

—Thomas Bond Sprague, who recently retired as manager of the Scottish 
Equitable Life, has been presented with a handsome album containing one 
hundred portraits and an illuminated address. The directors, officials and staffs 
of the head office and branches joined in the presentation. 


—At the fifteenth annual meeting of the Western Masons Mutual Life Associa- 
tion, held last week at Yankton, S. D., Daniel H. Wheeler of Omaha was 
elected president and C. W. Pendleton of Los Angeles, secretary. The associa- 
tion has 5000 members in good standing, and net assets of $90,000. 


—Eugene P. Ham has been appointed district manager for the Sun Life of 
Canada, covering. the northeast section of Pennsylvania, with headquarters at 
Scranton. ‘He was formerly corinected with the Phoenix Mutual Life, and will 
prove a valuable acquisition to State Manager W., A. Higinbotham. 


—F, Wayland Brown and Dr. August M. Unger of Chicago, who are involved 
in the Marie Defenbach case, have been unable to have the indictments against 
them set aside. They are charged with conspiracy to defraud the New York 
Life and several assessment concerns, and have been allowed twenty days in 
which to prepare a bill of particulars. 


-—-The Mutual Life of New York will have to pay $5000 a second time on a 
policy on the life of the late Henri McGrew of Honolulu. The company paid the 
policy once, but the divorced wife of the insured has established her claim in 
the California Supreme Court. It was held that the Hawaiian decree of divorce 
had not been properly given to the husband. 

—C. E. Mabie, second vice-president of the Mutual Reserve Fund, has advised 
the agents of the company that in the first nineteen days of February the new 
business written exceeded by $26,250 the entire amount written in February last 
year. More than fifty new agents were added to the staff last month, and it is 
expected that during March double the business of the corresponding month last 
year will be written. 

—In looking over some old leaflets issued by various life insurance companies 
recently we came across one bearing the imprint of the American Union Life 
Insurance Company and issued in 1899, on which was the following quotation: 
“We can tell the rising and setting of the sun years in advance, but we can not 
tell when our own sun will go down.” The American Union ceased business last 
fall and reinsured in the Security Trust and Life last week. Enough said. 

—A circular letter announces the amalgamation of the Manufacturers Life and 
the Temperance and General Life, both of Toronto. The signatures of J. F. 
Junkin, managing director of the former company, and H. Sutherland, managing 
director of the latter, appear on the letter. They will be joint managers of the 
new company, which will probably be known as the Manufacturers and Temper- 
ance Life. The project has the approval of the directors of both companies, and 
final action will be taken at a general meeting of the stockholders, which will 
be held at an early date. The new concern will have about $25,000,000 of in- 
surance in force, $3,000,000 of assets and an annual income of over $1,000,000. 


Fire Insurance Notes. 

~Elwood, Ind., has an “Insurance Agents’: Union.” 

~The Teutonia of New Orleans has been admitted to Connecticut. 

~The Helvetia-Swiss is expected to enter Georgia in the near future. 

~—L. H. Schweer, special agent of the Agricultural in Illinois, has resigned. 

~B. B. Dow, special agent in Illinois of the Queen of America, has resigned. 

~J. C. Griffiths has been appointed special agent in Illinois for the Commercial 
Union, 

—The Home of Baltimore and the Indianapolis Fire have been. admitted to 
Wisconsin. 

—Scranton, Pa., rates have been increased until the fire department is made 
more efficient. 

—E. T. Mudge has been appointed special agent for the small towns in Illinois 
for the Traders. 


—The semi-annual meeting of “The Union” is to be held at Old Point Com- 
fort, Va., March 20. 

—L. S. Varney has been elected president and C. A. Gilbert secretary of the 
Citizens of Chicago. 

—The Journal of Commerce and Commercial Bulletin computes the fire losses 
in the United States and Canada for the first two months of 1901, 1900 and 1899, 
respectively, as follows: $30,566,950, $27,182,300, $29,187,000. It thus appears that 
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thus far this year the losses exceed those of the corresponding period of last 
year by nearly $3,400,000. 

—Waitstill H. Allis, one of the incorporators of the Springfield Fire and Marine, 
died recently, aged seventy-five. 

—The annual meeting of the South-Eastern Tariff Association will be held on 
April 24, at Old Point Comfort, Va. 

—George R. Lewis has retired from the Chicago firm of Lee & Lewis. Fred- 
erick W. Lee will continue the business. 

—Edwin H. Forry, special agent of Weed & Kennedy’s companies in Indiana, 
Illinois, Kentucky and Missouri, has resigned. 

—Burton S. Flagg of Fitchburg, Mass., has been elected to succeed George A. 
Parker as secretary of the Merrimack Mutual Fire. 

—Arthur C. Crowder, special agent in Mississippi for the German of Freeport, 
has had Louisiana and Alabama added to his territory. 

—Sixty-five thousand dollars has been reported as paid in toward the capital of 
$100,000 of the new Mississippi Fire Insurance Association. 

—Edward L. Slattery of New Orleans has been given the management of the 
Firemens of Baltimore for Louisiana, Mississippi and Texas. 

—John Bahr has been arrested for the recent incendiary fires at Elizabeth, 
N. J. He served a term in jail for the same offense last summer, 

—E. V. White and A. C. Humphreys have been elected president and secretary, 
respectively, of the Tidewater Insurance Company of Norfolk, Va. 

—The last annual address of President F. J. Devlin of the Fire Underwriters 
Association of the Pacific is an instructive and inspiring document. 

—David Jardine, deputy chairman of the Royal and active in the Standard 
Marine, has been elected chairman of the Cunard Steamship Company. 

—New Orleans. agents are. considering ways and means to establish a State 
board if a bill permitting it can be passed at the next session of the legislature. 

—William Lewis, manager and secretary of the Manchester Assurance Company 
of Manchester, has resigned, and is succeeded by H. S, Mallett, hitherto his 
assistant. 

—In a recent decision of the Supreme Court in Wisconsin the judge held that 
under the valued policy laws a company is justified in rebuilding property 
destroyed by fire. 

—Notices have been sent to Kansas agents near the border line of Missouri in 
regard to writing business accepted from out of State agents. This is to avoid 
trouble over the resident agents’ law. 

—At the meeting of the stockholders of the American Fire of Baltimore, held 
last week, it was decided to liquidate the company. A. R. Cathcart is em- 
powered to sell and distribute the assets. 

—Judge Kohlsaat of the United States Court at Chicago dismissed the bank- 
ruptcy proceedings instituted by creditors of the defunct Manufacturers and 
Merchants Mutual of Rockford, holding that insurance companies can not qualify 
under the bankruptcy laws. 

—Robert Martindale, manager of the Indiana Trust Company, has made a stand 
against T. M. Goodloe, manager of the Indianapolis Fire Inspection Bureau, and 
recently announced that unless Goodloe was removed an attack would be made 
upon the companies, which would result in the passage of an anti-trust bill. No 
action has as yet been taken by the board. 

—A deal is on foot looking to the consolidation of three or more Pittsburg fire 
insurance companies. Those named are the Armenia, the Allemannia and the 
Peoples, and it is intimated that others would be included, which would bring the 
combined capital up to $1,000,000. As the Armenia has the most liberal charter, 
it is likely that its title will be adopted by the combination. 

—The St. Lawrence Lloyds has petitioned the Canadian Parliament to establish 
a marine insurance company, with a capital of $5,000,000. The incorporators are 
F. H. and Ernest Clergue, Sault Ste. Marie; E. W. Douglas and Frank:S. Lewis, 
Philadelphia; Senators Mack and Allan and D. W. Campbell of the Elder-Demp- 
ster Steamship Company, Robert Reford and John Torrance of the Dominion 
Line, and George E. Drummond of Montreal. 


—The Federal Insurance Company, capital $500,000, has been authorized by the 
New Jersey Department to transact a fire and marine insurance business. The 
principal office will be located at Jersey City. The incorporators are Alexander 
E. Orr, George M. Olcott, William Schall, Jr., Sidney Chubb, Max Gruder, 
George B, Ogden, Albert W. Sanborn, George B. Moffatt, Percy Chubb, Hendon 
Chubb, Alexander Ladd, Charles Meyers and Samuel King. 





TOO LATE FUR CLASSIFICATION, 


~The New York Insurance Department is examining the G +. Ts 
the Queen. g ermania Fire and 


—Nominees for official positions in the New York Fire Insurance E 
are the following: President, J. Montgomery Hare; vice-president Wange 
Kremer; secretary and treasurer, George Jeremiah. ‘ a 


* —The Manhattan Fire of New York is about to reduce it i 

tof — —— or od net oy age Se nat tng Fy io irene erred 
z e par value of shares will be changed from $100 5 I 

is now being examined by the Insurance ae a lenng — on —_—— 


—Albany, March 6.—Asesmbly passed Assemblyman Bryan’s bill relative to re- 
payment of excess premiums in case of overinsurance against loss by fire: also 
passed Assemblyman Alld’s bill to extend. corpcrate existence of ol town and 
co-operative county insurance corporations. Assemblyman Hatch introduced a 
bill to provide for increasing tax on foreign insurance companies doing business 
in this State from two to four per cent on gross amount of premiums, 





